FY 2014
ANNUAL TAX INCREMENT FINANCE

REPORT

Name of Municipality: ~ City of Bellevilie

STATE OF ILLINOIS
COMPTROLLER

Reporting Fiscal Year: 2014

County: St. Clair Fiscal Year End: 4/30/2014
Unit Code: 088-015-30

TIF Administrator Contact Information ]
First Name: Jamie Last Name: Maitret
Address: 101 South lllinois Street Title: Finance Director
Telephone: (618) 233-6810 City: Belleville Zip: 62220
Mobile E-mail [maitret@belleville.net
Mobile Best way to Email __X__ Phone
Provider contact Mobile Mail

Belleville

I attest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act

[65 ILGS 5/11-74.4-3 et. seq] Or the Industrlal Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]
WERID

Wnttevk g]ature of TIF Admlmstator

Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)")

FILL OUT ONE FOR EACH TIF DISTICT

Date Designated Date Terminated

Name of Redevelopment Project Area

Tax Increment Financing District #1

1982

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Aflocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed In Section 1.]
FY 2014

Tax Increment Financing

Name of Redevelopment Project Area: District #1
Primary Use of Redevelopment Project Area*: Combinatlon/Mixed
If "Combination/Mixed" List Component Types: Central Bus Dist; Other Com
Under which section of the lllinols Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act_ x Industrial Jobs Recovery Law
No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 {d} (1)]

If yes, please enclose the amendment labeled Attachment A X
Certification cf the Chief Executive Officer of the municipality that the municipality has complied with al
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 {d} (3) and 5/11-74.6-
22 (d) (3))

Please enclose the CEO Certification labeled Attachment B

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d} {4} and
5/11-74.6-22 {d) (4)]

Please enclose the Legal Counsel Opinion labeled Attachment G

Were there any activities undertaken In furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B} and 5/11-74.6-22 (d} (7) (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D X
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? {65
ILCS 5/11-74.4-5 {d) (7) {C} and 5/11-74.6-22 (d) {7) (C}]

If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional Information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) {7) (D) and
5/11-74.6-22 {d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consuitants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TiF? [65
ILCS 5/11-74.4-5 (d} {7} (E) and 5/11-74.6-22 {d} (7} (E]] '

If yes, please enclose the contract{s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) {7} (F) and 5/11-74.6-22 (d) {7} (F)]

If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations Issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) {A} and
5/11-74.6-22 (d) (8) (A)]

If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5
(d) {8) (B} and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J ' X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K . X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into the
special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

A list of all intergovernmentat agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 ) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types Include: Central Business District, Retall, Other Commercial, industrial, Residential, and Combination/Mixed.




SECTION 3.1 - (85 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.
FY 2014
TIF NAME: Tax Increment Financing District #1

Fund Balance at Beginning of Reporting Period
Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative® % of Total
Property Tax Increment $ 41,694 | § 1,376,016 49%
State Sales Tax Increment S 238,121 8%
Local Sales Tax Increment $ 89,182 3%
State Utility Tax Increment : 0%
Local Utility Tax Increment 0%
Interest S 74| S 289,547 10%
Land/Building Sale Proceeds 0%
Bond Proceeds S 400,000 14%
Transfers from Municipal Sources S 404,787 14%
Private Sources S 5,000 0%
Other (identify source ; if multiple other sources, attach
schedule) S 1,056 0%
*must be completed where 'Reporting Year' is
populated

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period S 41,768

Cumulative Total Revenues/Gash Recelpts $ 2,803,709 | 100%|

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) $ 255,702

Distribution of Surplus

Total Expenditures/Disbursements 255,702

il

NET INCOME/CASH RECEIPTS OVER/{UNDER) CASH DISBURSEMENTS S {213,934)

FUND BALANCE, END OF REPORTING PERIOD* 5 (149,520}
* if there Is a positive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*{(DEFICIT)(Carried forward from Section 3.3) S (194,520)



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 {d) (5) and 85 ILCS 5/11-74.6-22 (d) (5))
FY 2014

TIF NAME: Tax Increment Financing District #1

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED
Category of Permissible Redevelopment Cost [85 ILCS 5/11-74.4-3 (q) and 65 ILCS 6/11-74.6-
10 (o]

1. Costs of studles, administration and professional services—Subsections (q){1) and {0) (1)
Professionat Services

2. Cost of marketing sites—Subsections (1){1.6) and (0){(1.6)

3. Property assembly, demolition, site preparation and environmental site improvement costs.
Subsection (q)(2), (0){2) and (0)(3)

4. Costs of rehabilitalion, reconstruction, repair or remodeling of existing public or private bufkdings.
Subsection (g)}(3) and (0)(4)

Redevelopment improvements

5. Gosts of construction of public works and improvements. Subsection (q)(4) and (0}(5)

8. Costs of removing contaminants required by envifonmentaf laws or rules (0)(6) - Industrial Jobs
Recovery TIFs ONLY




SECTION3.2 A

PAGE 2
7. Cost of Job training and retralning, Including "welfare to work” programs Subsection (9)(5), (0){7)E
and (0){12)

8, Financing costs. Subsection (q) (6) and {c)(8)

9. Approved capital cosis. Subsection (g)(7) and (0)(9)

10. Cost of Relmbursing school districts for their increased costs caused by TIF assisted housin
projects. Subsection (g)(7.6) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (q){8) and (0){10)

12. Payments in fieu of taxes. Subsection (g)(9) and (0){11)

13. Costs of job training, retraining advanced vocational or career education provided by othei
taxing bodies. Subsection (g){(10) and (0){12)




SECTION 3.2A
PAGE 3

14, Costs of reimbursing private developérs for Interest expenses incurred on approved
redevelopment projects. Subsection (g)(11)(A-E) and (0){(13}(A-E)

15. Costs of construction of new houslng units for low income and very kow-Income households.
Subsection (gi{11){F) - Tax [ncrement Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) - Tax
Increment Allocation Redevelopment TIFs ONLY

|TOTAL ITEMIZED EXPENDITURES ] |'s 285,702 |




Section 3.2 B
FY 2014

TIF NAME: Tax Increment Financing District #1

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount

Old Title and Escrow Redevelopment Improvements S 255,000.00




SECTION 3.3 - (65 IL.CS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2014
TIF NAME: Tax Increment Financing District #1

FUND BALANCE, END OF REPORTING PERIOD [ $ (149,520)]
Amount of Original
. Issuance Amount Designated
1. Description of Debt Obligations
Total Amount Designated for Obligations [$ -1s -

2. Description of Project Costs to be Paid

Redevelopment Improvements 45,000

Total Amount Designated for Project Costs [ $ 45,000 l
TOTAL AMOUNT DESIGNATED [$ 45,000 |
SURPLUS*/(DEFICIT) ['s (194,520}

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2014

TIF NAME: Tax Increment Financing District #1
Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):
Street address:
Appraximate size or description of property:

Purchase price:

Seller of property:

Property (2).

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4).

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 85 ILCS 5/11-74.6-22 (d) (7) (G)

FY 2014
TIF NAME: Tax Increment Financing District #1

PAGE 1

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TiF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area:

ENTER total number of projects undertaken by the Municlpality Within the Redevelopment Project Area

and iist them in detail below*. 5|
Estimated Investment
for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) 3 978,000 | $ -18 -
Public [nvesiment Underiaken ) $ 517,735 | § 45,000 | § -
Ratio of Private/Public Investment 1 8/ 0
Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE
Land Purchase
Private Investment Undertaken (See Instructions) $ -
Public Investment Undertaken $ 44 459
Ratio of Private/Public Investment 0 0
Project 2:
Land Purchase - Public Square
Private Investmient Undertaken (See Instructions)
Public Investment Undertaken $ 55,500
Ralio of Private/Public Investrient 0 0
Project 3:
Land Purchase - Sewer Project
Private Investment Undertaken (See Instructions)
Public Investment Undertaken $ 9,657
Ratio of Private/Public Investment 0 0
Project 4:
Main St. Improvements
Private Investment Undertaken (See Instructions)
Public Investment Undertaken $ 153,119
Ratio of Private/Public Investment 0 0
Profect 5:
YMCA Redevelopment Improvements
Private Investment Undertaken (See Instructions) $ 978,000
Public Investment Undertaken $ 255,000 | $ 45,000
Ratio of Private/Public Investment 3 71/85 0
Project 6:
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratlo of Private/Public Investment 0 0




Opfional: Information in the following sections is not required by law, but would be helpful in evaluating the performance
of TIF in llinois. *aven though optional MUST be included as part of complete TIF report

SECTION 6

FY 2014

TIF NAME: Tax Increment Financing District #1

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment
project area was Reporting Fiscal Year
designated Base EAV EAV

L I I |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

The overfapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts
S -
S -
$ -
$ -
$ -
$ -
$ -
$ -
S -
S -
S _
$ -
$ -
5 N
$ -
SECTION7

Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or .
Retained Created Permanent) of Jobs Total Salaries Paid

||| inln)jnlin
i

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:

L il

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District




ATTACHMENT B

CITY OF BELLEVILLE, ILLINOIS

MARK W. ECKERT, Mayor
101 South lllinois Street
Belleville, IL 62220-2105
Phone: 618-233-6810

200 YEARS
A
4 \%\Aﬂ”

September 19, 2014

C.J. Schlosser & Company, L.L.C.
233 East Center Drive

P.O.Box 416

Alton, IL. 62002

RE: Tax Increment Financing District #1, Tax Increment Financing District #2, Tax
Increment Financing District #3, Tax Increment Financing District #4, Tax Increment
Financing District # 8 Downtown South, Tax Increment Financing District #9
Southwinds Estate, Tax Increment Financing District #10 Lower Richland Creek, Tax
Increment Financing District #11 Industrial Jobs Recovery, Tax Increment Financing
District #12 Sherman Street, Tax Increment Financing District #13 Drake Road, Tax
Increment Financing District #14 Route 15 East, Tax Increment Financing District #15
Carlyle/Greenmount, Tax Increment Financing District #16 Route 15 West, Tax
Increment Financing District #17 East Main Street, Tax Increment Financing District #18
Scheel Street, Tax Increment Financing District #19 Frank Scott Parkway, Tax Increment
Financing District #20 Rt.15/South Greenmount, Tax Increment Financing District #21
Belle Valley Phase III and the Sales Tax Increment Financing District.

Dear Gentlemen / Ladies:

I, Mark W. Eckert, the duly elected Mayor of the City of Belleville, Illinois, County of St.
Clair, and as such, do hereby certify that the City of Belleville has complied with all
requirements pertaining to the Tax Increment Redevelopment Allocation Act during the
municipal fiscal year ending May 1, 2013- April 30, 2014 to the best of my knowledge
and belief.

Sincerely,

—————————

City of Belleville

Mark W. Eckert
Mayor

www.belleville.net
®EED s



ATTACHMENT C

CITY OF BELLEVILLE, ILLINOIS

GARRETT P. HOERNER, CITY ATTORNEY

5111 West Main Street CITY FLAG
BELLEVILLE, ILLINOIS 62226-4728 FR:;:E‘:‘ED::GE L
Phone: (61 8) 235-0020 JULY " 1964

Fax: (618) 235-8558
E-Mail: gphoerner@belleville.net

October 21, 2014
C.J. Schlosser
233 East Center Drive
P.O.Box 416
Alton, Illinois 62002

Re:  Illinois Tax Increment Redevelopment Act:
Fiscal Year 2014 (May 1, 2013 through April 30, 2014)

Tax Increment Financing District #1, Tax Increment Financing District #2, Tax
Increment Financing District #3, Tax Increment Financing District #4, Tax
Increment Financing District #8 Downtown South, Tax Increment Financing
District #9 Southwinds Estate, Tax Increment Financing District #10 Lower
Richland Creek, Tax Increment Financing District #11 Industrial Jobs Recovery,
Tax Increment Financing District #12 Sherman Street, Tax Increment Financing
District #13 Drake Road, Tax Increment Financing District #14 Routel5 East, Tax
Increment Financing District #15 Carlyle/Greenmount, Tax Increment Financing
District #16 Route 15 West, Tax Increment Financing District #17 East Main Street,
Tax Increment Financing District #18 Scheel Street, Tax Increment Financing
District #19 Frank Scott Parkway, Tax Increment Financing District #20
Rt.15/South Greenmount, Tax Increment Financing District #21 Belle Valley Phase
III and the Sales Tax Increment Financing District.

Mr. Schlosser:

As City Attorney for the City of Belleville, Illinois (City), I have reviewed all
information provided to me by the Mayor and his staff for the period May 1, 2013 through April
30, 2014 (FY2014). I find that the City has conformed to all applicable requirements of the
Illinois Tax Increment Redevelopment Allocation Act set forth thereunder, to the best of my
knowledge and belief.

This opinion relates only to the time period set forth and is based upon information

available to me.
By: %”W / . @‘

Garrett P. Hoerner



ATTACHMENT D

(See Activities Statement in Audited Financial Statéments at Attachment K)



ATTACHMENT H

TIF 1 Joint Review Board Minutes
12/20/13 9:00 a.m.-9:07a.m.

MEMBERS/TAXING BODIES:
Ryan Boike, School District 118
Jeff Dosier, School District 201
Terry Beach-St. Clair County

Jim Gehrs, SWIC

Dennis Korte-Belleville Township
Lee Spearman-Public Library
Mark Eckert, Mayor of Belleville
Thom Peters, Public Member

STAFE:

Eric Schauster, Economic Development & Grants Coordinator
Jamie Maitret, Finance Director

Emily Fultz, Economic Development, Planning & Zoning Director

GUESTS:
Gene Norber Melinda Hult
Michael Hagberg Jim Davidson

The TIF Joint Review Board was held at 9:00 a.m. on the first floor, Council Chambers, City
Hall.

Mayor Eckert explained that there would be twenty (20) meetings to discuss TIF’s 1 through 21
and Sales Tax respectively (TIFs 5, 6 and 7 are expired). The annual TIF Joint Review Board
meetings are to review the effectiveness and status of each TIF. The TIF Joint Review Board
members introduced themselves and what organizations they represented.

TIF 1

Mayor Eckert asked the Board to elect a member from the public. Terry Beach madc a motion to
elect Thom Peters, seconded by Dennis Korte, with all present members voting aye. Motion
carried.

Mayor Eckert asked the Board to elect a Chairperson. Terry Beach made a motion to elect Thom
Peters and seconded by Jim Gehrs with all present members voting aye. Motion carried.

Chairman Peters explained the adoption of rules for public participation (2-3 minutes per person)
and asked for a motion to adopt the rules. Mayor Eckert made a motion to adopt the rules of
public participation and seconded by Leander Spearman with all present members voting aye.
Chairman Peters opened public participation. With no comments from the public, Chairman
Peters closed public participation.

Eric Schauster gave a description of the TIF 1 status. Tt will expire in 2017. Property values
increased 207%. Mr. Schauster noted that the Turner Hall project is not included in this
assessment. Jamie Maitret stated the ending balance is $64, 414.00. Discussion followed
regarding the increase in equalized assessed value of property within the district. With no more
comments or questions from the Board, Chairman Peters asked for a motion to adjourn. A motion
was made by Jim Gehrs to adjourn and seconded by Mayor Eckert. Motion carried.



Respectfully Submitted,
Kari L. Tutza
Transcribing Secretary



ATTACHMENT K

C. J. SCHLOSSER
& COMPANY, L.L.C.

CERTIFIED PUBLIC ACCOUNTANTS

CITY OF BELLEVILLE, ILLINOIS

TAX INCREMENT FINANCING DISTRICTS
ANNUAL REPORT

FINANCIAL STATEMENTS
APRIL 30, 2014

233 East Center Drive One Westbury Drive
P.O. Box 416 Suite 420
Alton, Hlinois 62002 P c P S St. Charles, Missouri 63301-2567
(618) 465-7717  St. Louis (314) 355-2586 LI eI e (636) 723-7611  St. Louis (636) 947-1008
Fax (618) 465-7710 Fax (636) 947-4558
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PART I — FINANCIAL INFORMATION




C. J. SCHLOSSER ). Terry Dooling
& COMPANY, L.L.C. David M. Bartosiak
CERTIFIED PUBLIC ACCOUNTANTS Cindy A. Tefteller

Kevin |. Tepen

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH TAX INCREMENT FINANCING ACT

To the Honorable Mayor and
City Council of
City of Belleville, Illinois

We have audited the financial statements of the City of Belleville, Illinois’ Tax Increment
Financing District #1, Tax Increment Financing District #2, Tax Increment Financing
District #3, Tax Increment Financing District #4, Tax Increment Financing District #8
Downtown South, Tax Increment Financing District #9 Southwinds Estate, Tax
Increment Financing District #10 Lower Richland Creek, Tax Increment Financing
District #11 Industrial Jobs Recovery, Tax Increment Financing District #12 Sherman
Street, Tax Increment Financing District #13 Drake Road, Tax Increment Financing
District #14 Route 15 East, Tax Increment Financing District #15 Carlyle/Greenmount,
Tax Increment Financing District #16 Route 15 Corridor, Tax Increment Financing
District #17 East Main Street, Tax Increment Financing District #18 Scheel Street, Tax
Increment Financing District #19 Frank Scott Parkway, Tax Increment Financing District
#20 Route 15/South Green Mount Road, Tax Increment Financing District #21 Belle
Valley III, and the Sales Tax Increment Financing District as of and for the year ended
April 30, 2014, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the modified cash basis of accounting described in Note 1;
this includes determining that the modified cash basis of accounting is an acceptable
basis for the preparation of the financial statements in the circumstances. Management is
also responsible for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of the financial statements that are free
from material misstatement, whether due to error or fraud.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement,

233 East Center Drive
P.O. Box 416
Alton, Illinois 62002
(618) 465-7717 St. Louis (314) 355-2586
Fax (618) 465-7710

One Westbury Drive

P E P 5 Suite 420
St. Charles, Missouti 63301-2567

THE AICPA ALLIANCE FOR CPA FIRMS (636) 723-7611  St. Louis (636) 947-1008
WWw.cjsco.com Fax (636) 947-4558




An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circurnstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant estimates made by management, as well as evaluating the
overall financial statement presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the cash balances of the City of Belleville, Illinois’ Tax Increment Financing
Districts, as referred to in the first paragraph, as of April 30, 2014 and the revenues it
received and expenditures it paid for the year then ended on the basis of accounting
described in Note 1.

Basis of Accounting

We draw attention to Note ! of the financial statements, which describes the basis of
accounting, The financial statements are prepared on the modified cash basis of
accounting, which is a basis of accounting other than accounting principles generally
accepted in the United States of America. Qur opinion is not modified with respect to that
matter.

Other Matters

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial
statements of the City of Belleville, Illinois® Tax Increment Financing Districts taken as a
whole. The other supplementary data on pages 14 and 15 is presented for the purpose of
additional analysis and is not a required part of the basic financial statements. This other
supplementary information has been subjected to the auditing procedures applied in the
audit of the basic finarcial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. This other
supplementary information was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial
staterments and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the



financial statements themselves, and other procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements
taken as a whole.

The supplementary information on Pages 16 through 25 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information
has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.

Compliance with Laws and Regulations

The management of the City of Belleville, Illinois is responsible for the government’s
compliance with laws and regulations. In connection with our audit, referred to above, we
selected and tested transactions and records to determine the government’s compliance
with 65 ILCS 5/11-74.1-3, “Tax Increment Allocation Redevelopment Act”.

The results of our tests indicate that for the items tested, the City of Belleville, Illinois,
complied with Subsection (q) of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation
Redevelopment Act”. Nothing came to our attention that caused us to believe that, for the
items not tested, the City of Belleville, Illinois was not in compliance with Subsection (q)
of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

C. Q. Sehbur—d Cpy 11 ¢

Certified Public Accountants
Alton, Illinois

September 19, 2014
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NOTE 1:

NOTE 2:

CITY OF BELLEVILLE, ILLINOIS
TAX INCREMENT FINANCING DISTRICTS

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounts of the City are organized on the basis of funds, each of which is
considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise its
assets, liabilities, fund balance, revenues, and expenditures or expenses as
appropriate. Government resources are allocated to and accounted for in
individual funds based upon the purpose for which they are to be spent and the
means by which spending activities are controlled. Special Revenue Funds are
used to account for the financing of public improvements or services deemed
to benefit properties within a specific area. The City established the Tax
Increment Financing Districts in the fiscal years ended April 30 as follows:

Districts #1 and #2 1984
Districts #3 and #4 1986
Sales Tax District 1992
Districts #8, #9, #10 and #11 2000
District #12 2003
District #13 2004
District #14 2006
Districts #15, #16, #17, #18 and #19 2008
District #20 2009
District #2.1 2010

The statements reflect the modified cash basis of accounting. Accordingly,
revenue is recognized when cash is received.and expenditures are recognized

‘when paid.

The accompanying financial statements were prepared for the Tax Increment
Financing Districts only, to reflect their cash balances as of April 30, 2014
and revenues received and expenditures paid for the year then ended. These
statements are not intended to present the financial position and results of
operations of the entire City of Belleville, Illinois as of April 30, 2014.

CASH

The City is authorized by state statute to invest in: obligations of the United
States of America; interest bearing accounts of banks; savings and loan
associations or credit unions which are insured by the Federal Deposit
Insurance Corporation, the Savings Association Insurance Fund or other
applicable law, respectively; certain short-term obligations of corporations
organized in the United States; money market mutual funds; and in a fund
managed, operated and administered by a bank.
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CITY OF BELLEVILLE, XLLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3:

The carrying amounts and the bank balances of the Tax Increment Financing
Districts’ deposits were $11,643,568, and are entirely insured or collateralized
by securities held by the City’s agent in the City’s name.

LONG-TERM DEBT

Outstanding bonds payable and notes payable for the Tax Increment
Financing Districts are presented in the City’s combined financial statements.

The following is a summary of Tax Increment Financing bonds outstanding
for the year ended April 30, 2014: ‘

Tax Increment Refunding Revenue Bonds, Series 2007A Bonds, dated
September 28, 2007, interest ranging from 5.00% to 5,70% payable May 1
and November 1, with principal payments of $50,000 through $1,955,000
due on May 1 and November 1 through 2024, The balance due on these
bonds as of April 30, 2014 is $15,260,000.

Taxable Business District Revenue Bonds, Series 2007B Bonds, dated
September 28, 2007, interest at 7.875% payable May 1 and November 1,
with principal payments of $220,000 to $790,000 due on May 1 and
November 1 through 2021. The balance due on these bonds as of April 30,
2014 is $6,560,000.

General Obligation Bonds, Series 2011, dated February 17, 2011, interest
ranging from 5.00% to 5.25% payable January 1 and July 1, with principal
payments of $905,000 to $1,100,000 beginning in January 2027 through
2031. The balance due on these bonds as of April 30, 2014 is $5,000,000.

Local Government Program Revenue Bonds, Series 2011A, dated October
27, 2011, interest ranging from 6.00% to 7.00% payable January 1 and
July 1, with principal payments of $560,000 to $2,025,000 due on January
1 and July 1 through 2027. The balance due on these bonds as of Aptil 30,
2014 is $15,870,000.

Local Government Program Revenue Bonds, Series 2011B, dated October
27, 2011, interest at 8.75% payable January 1 and July 1, with principal
payments of $49,929 to $266,277 due on January 1 beginning in 2019
through 2026. The balance due on these bonds as of April 30, 2014 is
$1,560,000.

11



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3: LONG-TERM DEBT (Continued)

Local Government Program Revenue Bonds, Series 2011C, dated October
27, 2011, interest ranging from 7.125% to 9.25% payable January 1 and
July 1, with principal payments of $160,000 to $845,000 due on January 1
and July 1 through 2022. The balance due on these bonds as of April 30,

2014 is $5,175,000. '

The following is a summary of Tax Increment Financing notes and capital
leases outstanding for the year ended April 30, 2014:

Seller Financed Loan, dated November 27, 2013, interest rate of 0.00
percent payable in one installment of $99,950 in May 2014. The balance
due on this loan as of April 30, 2014 is $99,950.

Capital Lease, dated July 19, 2012, interest rate of 2.55 percent payable in
ten annual installments of $56,061 through July 20, 2022. The balance due
on this lease as of April 30, 2014 is $445,176.

Capital Lease, dated February 11, 2013, interest rate of 1.97 percent
payable in six semiannual installments of $52,224 through August 11,
2015. The balance due on this lease as of April 30, 2014 is $153,621.

Capital Lease, dated February 11, 2013, interest rate of 3.278 percent
payable in twenty-four semiannual installments of $19,910 through
January 11, 2025. The balance due on this lease as of April 30, 2014 is
$364,835.

The annual requirements to amortize Tax Increment Financing related debt as
of April 30, 2014 are as follows:

April 30, Principal Interest Totals
2015 $ 3439444 5 2,966,257 $ 6,405,701
2016 2,466,380 2,914,807 5,381,187
2017 2,646,810 2,845,502 5,492,312
2018 2,929,015 2,678,453 5,607,468
2019 3,271,214 2,435,396 5,706,610

2020-2024 19,891,690 7,741,807 27,633,497
2025-2029 13,694,029 2,234,720 15,928,749
2030-2031 2,150,000 169,050 2,319,050

$ 50,488,582 $ 23985992 $ 74,474,574
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CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAYL STATEMENTS (CONTINUED)

NOTE 4: REDEVELOPMENT AGREEMENT

The City entered into a redevelopment agreement to develop an area within a
tax increment financing boundary by which the developer would incur
reimbursable costs which would be submitted for payment through Tax
Increment Finance Notes. The debt would then be retired with tax revenues
generated from the increase in values of the developed properties. The notes
are payable solely from the new revenues and do not constitute a debt of the
City.

The City made payments to reduce the principal amount of the Tax Increment
Financing notes for the Reunion Development Project agreement by $95,500
during the year ended April 30, 2014. These payments are being reported as
development expense in the financial statements. The note balances related to
this project in the total amount of $18,999,531 are still outstanding and not
reflected in the debt of the City as of April 30, 2014,

13



- $ - $ - $ - Y - $ - [ - $ - $ - $ - $ XBJ, S3fBS [ea07]
- $ - $ - $ - $ - s - $ - $ - $ - $ - $ XEL SO[eS§ SImS
S080ZI$ 6E¥STe §  vs896  § - S 86I°L91 § THITI8T $  188ST § - $  68¥L0T $ - $ xe] Aredorg
S0S0Z1S  6ebozz  § 5896 § (OpSIscsI) §  S6UZ9T §  Tplesc §  I88Sz §  (SISTIRTG) §  68KLOY §  (DZSEYT) S paisafpy
- (j1o1ya(]) adur[eg pun Supuy
- - - (1£5°666°8T) - - - Fer'619%) - - 201128 198(] 10§ pareudorddy issa]
$08°021 6£4°STT #5896 $86°LIL 861°L91 THIT8T 188°5T 60S°LEE Y 68+°L01 (0zs'6+1) pasnfpeuf)
- (Ioye(Y) souepeg puny Swpug
£94'ST 969°€TL 1LL°9C 68L°IE {000*s1D) (Z8+'6T) $92°¢ SI0°18E €757 (yes'c12) SiEawasIMgsIq (19Pu[Y)
- I2AQ S1dI80aY JO S590XT
- - - (000°007) (000°002) (000°0sT) - (SoT°1SHT) - - (ses(1) S20moOg
Surotreur] I3MO [HOL
- - - (000°007) (000°002) (000°0sT) - (€8€67S°T) - - mQ wysuerl Suyedo
- - - - - - - - - - uj Jayswer], Jugersdo
- - - - - - - 81786 - - o[BS 135SV PIXL JO SPARSOLY
- - - - - - - - - - 193(1 JO SPa20I
(sas(]) seomos SuouBUL] RQMO
9LE0E 8656€ 00¢ 9£5°268 €L 3¢ 88 €1+58T 6 09£°0¢ TOLSST SUSWISINGSI [ROL
- - - - - - - €6T°530 000°0¢ - sajeqaY Xe L,
000°0€ $68°8¢ - 998‘vL - - - 890°058°¢ - - 51500 pende)
- - - 997°799 - - - 99L°LY1L - - s1507) Swouur]
9LE £¥L 008 POV'STI §L 83¢ 23 987°T61 09¢ TOLSST FUSWAORAR(/IONBLSIULDY
B[ d/599 [BUOISSaFOI]
:SJUSUSSINGSICY
6£8°CS PSTEST 1LTLT STEYR0'T €L0°C8 506°021 T56'S E6S°LITTT £06'79 80L°TF s1drsoay TR0,
- - - B - - - 1€5°€09 - - IGO/SHSTBSINGUISY
PET 12 22 £08°1 19 96$ Ly oh¥11 €l YL 153099u]
- - - - - - - - - - Xe] SOE§ [e20]
$09°5S £10°€9T LTILT T78'780°1 ZISH8 0T£°0TT 506°S 919205701 TLL'T9 $69°1¥ soxu] Auadoig
sidreaeyy
THES6 §  €8LT01 $  €800L § 961980 $ 86128C §  PIOUIE §  LI0DT §  ¥6¥9S6E §  SW6HL §  ¥I¥YY § passufpy - soue[ed SummSag
SIHPMSIq  TT#PHSIa T1# 08I 013 30MmsI 6# PUSI SEPMSIq | $# RIS €#0WSIq i msIq T#0msiq

ZUOURUT, JIIWIIU XBY,

$10Z 0€ MYdV AIANA Y¥dA THL IO
SANNI NOLLYDOTIV TVIOEdS 40 SISATYNY

SIOTAISIA SNIONVNIA INTATIDNI XV.L
SIONYT ‘TTIIAATIAG 40 ALID

14



8IS $ 8IS $ - $ - [3 - $ - 3 - $ - $ - $ - $
1691 £ Le9T 3 - $ - 3 - $ - $ - $ - 3 - [ - $
0STYLET §  SEIEST [3 - § BT § - §  pe878 S - [ - 3 - [3 - £
(38Z°65L°18) 05£°65T S (e §  eLvzt §  (TLLR6LOD) §  vEsT8 § (ROTS0D §  (ShEbel) $§  (9€SWTITE) §  (LOI'ISD) §
(SOT VLY E6) - - - (1€£°686°30) - (056°66) - (666" 1$¥°SE) (oL1°81¢)
LISPILTT 08E°5ST wri'sn ELVTL 655°981°C p£3°78 B1°%) (sv6°v61) £9€°LTEE 990°LET
(0798910} (EP6 111 T (1e'61) {Ls0'6D) 0T 138°61 (6ST°LST) (009%69) (9zL8) (T187e9)
(¥TE955°T) (0oL’st) - {000%05) - - 05666 - - (60+'651)
(Z6L7800°) (ooo00L) - {000°08) - - - - - (80v°6ST)
00EPST QOEPET - - - - - - - -
81286 - - - - - - - - -
0$6'66 - - - - - 056°66 - - -
T90°88+°8T 1S0°TLYT 0L9°¢€T y£87ES S6£880°T Shy LI E'C0E L6¥09T 8ECOLLT LETT
0£9°L£€"0 £0TCSIT - LI9ES YET'ELY - 0S0°0€ SLETS 858°LS9 -
653400°S. 68L°LEL 000°1Z - - 868°01 £3€°6TT - - -
PLY'E619 PLY36¥ - - 008°T65°T - - 00000 39€°€60°C -
$68°T6L 10908 0L9°T L1z 19662 1279 116°6¥ (wAN] TIE'6L LETT
CLLICL8RT $78°508 ISEY LLLYL SE8°060°C 9Z¢'LE SET8Y 163°061 TISTOLT E8%06
) - - - - - - - - -
65581 6ET°T 113 8L 6Ly 66 8T 8 01L (447
LO8129C - - YESTE 888 CH11 - - - SRESHYT -
8L8°1£9°CT $89°%08 (\74% 4 SOUTY 891916 LeT'Le L66°LY TI8°061 LILSIET 1596
LTYessel $  €6TI9ET $§  TUSE $§  O0ESTy § 6IIPBIT § €569 § 168yl §  (SHESTL) §  630°9e€’E  § 81800 §

™ot 311 ITHPOIST OTH PIISIT Aemojreg STHIMMSIE  LT#30W0SIA SI#0MSIA TMOURIS51E) 1#3IOSI]

Xe] S3[es 1008 yoerg PIEEED
FUDUETT,] JUSWA] Xe]

$102 “0€ TIdV QIANT YvIA FHL 904
SANNI NOLLVOOTIV TVIOEdS S0 SISATYNY

SIONITH ‘ITHATTIIL A0 X1ID

Xe], S[BS [800]
XBJ, SO[EG RIS
xe], Apadord

pasnlpy
~ (3103o(]) Souefeg pun{ SuIpuy

a01A19§ 199(T 10§ paysudorddy (597

pasnipzur)
- (noga() eous(eg pury FUIPUH

Suswmasmqsi (0pur))
Toa) }d1009Y JO §599%H

(sas()) se5IM0S
Suowenid 1M [ACL
mQ) ss3suer], SuperedO
o Jaysue1], Jupeindo
Sa[RS 19SSV PIXIL JO SPIR00LY
1G9 JO Spovnig
(s9s[)) $20moS FmoUBUL] IOHD

SHISUIASINGSICY TR0,
§318qoY X8,
1500 1eideD
53507 Surouenty
Juewdo[aAsJ/uonRSIUIUPY
UB[J/599,] [RUCISSIFOIY
STUQWIRSMAST(

5200y WO
ISPIO/SIUSTIISINGUISY
35219707
XB], Sa[B§ [BOO]
soxu], Apedoig
s1d1aoay

paisnfpy - soueeq Surumdeg

15



€68°T21T &  TsE §  0eCTy $ - $ 679 ¢ IvEsyl  § - $ - 3 - $

YT - - - - - - - -

188°p1 - - - - - - - -
6OP'E0LT §  TLRE § 085’1y $ - $ €66T9 §  Ibe'sHL $ - s - $ - $
£6872IT §  TLsE § 0TV $ (Lyo'STT8TY §  €56T9 § Ip6 8Pl $ (svesze) $ (1z9Tveve) §  (6TvoTl) $

©or ) - - (99.°60t°0E) - - (000°002) (01£78L9°L€) (Log’Lee)
€6TL9ET §  TL8E $  0ESTY $  6IIV8IT & €56T9 § 1681 §  (cpeE'sTI) $  680°9¢e’c § 88007 §
PMSIT 1Z#0LOSIT 0C# PLmsIq Armyreg 8T 10LSI L1 0msIA 9T# 01081 WIMOWUSAID Fi#PmsIa
Xe] sofes 1008 FuRL] FIAIRD

WESE €8L°10T §  €80°0L $ - § 86128 §  ¥OTIE §  LI0OT § - S SPETL § FIFY 8

- - - - - - - - - TeL

- - - - - - - - - 191
re'S6 £82°101 §  €80°0L $ - $ 86178 §  PTOTIIE $  L100Z $ - $  oWEHL $  1ZEE9 §
The'sh €9LI01  § €300 § (evPOTIBI) §  86128T $  pe9lie §  LI0'0Z $  (968°0£TL) § oYL $ P9 §

- - - (6€9°208°sD) - - - (06°28T°TT) - -
THES6 €8L°T01 §  £80°0L S 961989 § 86178 §  weollE §  LI00T $  P6Y9SE6E 3 9veL $  FIFY 3
€T#I0msIq TI# PWSIq T1#3ms1q 01# PMSI 6# WIRSI 8% PSI] 3 IOLGSI £ OLISKT T# WS T# 19181

BUIOTRULY JUSWAIITY XBT,
£10Z ‘0 TV
(qairanyNn

HAN0S Ad SHONVIVE ANILL 4O SISATYNY

SLOIYLSIA ONIONVNIA INFWAIONI XV.L
SIONI'TTI “ATHATTTIL 0 ALID

#102 ‘0¢€ 1Hd 03 Jopd paressuad uasq peq spuny sajdms yorysm podas o} papdwt 3uaq are ¢17 YENCIR $0T ‘g [y PIpus s1ead usy 3 10] ANPGRS THLON

X2, S9[ES 1S
Xe] SIS [6x0]
ey Aredorg

paisnipy
- (IR() soueeg puny Supuy

21A39§ 198 10§ parerdorddy [ssa

pausnlpeny)
- (rogoqy) eour[ey puny Surpug

PLARED LN
Xe] SI[BS [800]
¥ Auradoig

pasafpy
- (31o15(7) 2ouereq pur Suipug

IVIAIRS 1G2(T 10f pagenrdoxddy :ss37

pasnipeury
- (MoGRQ) souerey pung Supuy

16



os¥9L6e §  SZI $ 98961 $ - $ ¥86+¥Z §  99LRET  § - $ - 3 - 3
[Z23018 - - - - - - - -
TS YE - - - - - - - -
166166 §  sT1 $  989%1 $ - $ V86T 0§ 99L8ET & - 3 - $ - $
08Y9L6c § Szt § 98961 $ (s89'30L'6Z) ¢  wR6vZ & 99L8¢T 0§ (zesgtcee) § (IvTHIE9E) §  (WIREID)
(0sEL8y) - - (906°TE1ZE) - - (00000%) (L1E°665°6E) (t'oce)
0£8'CO¥'y $  STI $  989%1 $ IZTVHE'T §  YREWT 0§ 99L8ET  § 8PIMO § 9L0%8ZC § 6I9TIL §
1RLTSIg 1T# 391851 0TH WHEISI] Apmjred §[# IOWOSEQ LT# 108K S1# WIDSIT JUNOWIUI21L) ¥1§0msIQ
Xe] SIe§ Wo0§ YuBLY JApED
615 0F §  cISYOL 8§ 18619 $ - $  6S8LVT 0§ I6K69T §  HHLOL $ - $  SovPE $ oves $
- - - - - - - - - 9TL
- - - - - - - - - 8s1
s1¥'ov § EZSYOT 0§ L86'L9 $ - $  68'¥T  §  16b691  §  ¥hLol $ - $  sopve $ 8L ¢
s 01 $ £SOl § L8369 §  (6pS086L1) § eS8yt §  16veSL §  whLOl §  (00Torsy) §  Sorve § oves ¢
- - - (626'9€58T) - - - (989°cH0°11T) - -
610y §  €ZSYOl §  [86U9  §  08€9s9 8 6$8LWT  §  I6¥EOL §  wwLOT §  9sv'e6l0 §  so¥vE § Tov'es 8
£1# BImSIQ T1#0WsiqQ 11#0msiq 01#30msIq 6# PISIT 8% 190817 T 1PSI £4 1SIT Z#PWSIq T#101051q
SUIoUBME] JUSWAIOU] X8,
Z10Z ‘0€ THdV
[(ecaniaigyNig))

HOUNOS Ad SHONVIVE AN(LI A0 SISATYNY

SLORLLSIA ONIONVNIA INTWTIONE XV.L
SIONITI ‘TTTATTIAL JO ALID

XeJ, $3eS JAS
X[, Sa[Bg [2907]
xaY, Aredold

pasalpy
- (oya) saurpeg pund Sulpuy

201A12G 3q(] 10§ porendorddy ssay

passnipeun)
- (3geQ) souered pul Swpug

X, S9[BS %S
XeJ, S9es (200
xe Auadoid

paisnpy
- (#oyaq) dueleq pund Juipug

901A15€ 199( 103 parenidoiddy isseT

passuipeuy)
- (0ysQ) someRg Py Suipng

17



860°768C § €6 $ - $ - § 8286 §  0ps061 § - $ - $ - § BTLEILS  LZIL¥L S

V201 - - - - - - - Re ] SA[BS ™S
VLS€EE - - - - - - - - - - XBL SI[ES Te00]
SITBYST § €6 $ - t - $ 8786 $  OVS06L ¢ - $ - 8 - $  STLEILS  LTILYL § xe, Asdosg
860'T68C $  £6 $ (Zos'es) §  (OIT06E1E) § 8286 &  Ovs 061 §  (89LTs) ¢ (089°G9s6Dr §  (0M008Z) $ 0 STLEIL S LZILYL § pasnlpy
- (nogs(y) 2ouereg pund Supuy
(ozzeel) - - (szL'eshee) - - {000°009) (69T'295"61) (€320 - - 9018308 199 %03 paseridoxddy 5597
RIE'STE § €6 ¢ (T0S'TTY §  BISO90T §  8T®6 $  OPSOET §  TETLT 0§ 68S°I $ 9IS 8 STLEITS  LTILVT § paysulpeny)
- (1eg(D) soueTey pung Swpug
WPWSI 12# PLSI OZHIOIDSICT Kewpred ST#HIOISIA  LI#PWSKI  SI#PILSI TMOUIISRIY) PIARWMSIY  CI#PMWMSIA  ZI#IWSIA
Xe], sofe§ 100G yuely REED
06991 § - § 9sr¢eie § I908CE  § 0109 §  HITETI §  8EC86y §  LISOT 3 - § STEoOr ' §  0T98S §
- - - - - - - - - - 796 Xe], S378S 91815
- - - - - - - - - - ziz XB], S9[ES [600]
0E6 9L 3 - $ OST'EIE $  I90%8eE 0109 0§ VITECI §  8eTe6Y § LISOT s - $ STEOP §  wHLS S xe] Anadoig
0e6 491 $  (ELLTSSLI) S 9sT'ele §  I1908€E  §  0I09 $  PIIEZI §  scTR6y $  LISOT S WLSLILY) §  steev § 02988 § poysnipy
- (o) Souefed puny Surpug
- (P107184°31) - - - - - - (LoL’c68'1D) - - W98 195(1 1oy porerdorddy 557
08691  § 148876 S SSIIE S  T90MEE S 0100 §  VII'SCI § 86Ty §  LISOT § E¥CT89L §  sIsor § 0798 § paysnfpeup),
- (310ga(1) soumley pony Furpug
TI#RWmsIq 01#0W0SIQ 6 PSIq 8# RIISIQ LEWISIA  OfIIMSIA - SEPILSIA Y& PIDSIT €4 0msiq THWMASIJ  [#PWSIg
Furoueul,] JUAUTION] XB],
1107 ‘0¢ TRdY
(TELANVNLD

HOENOS Ad SHONVIVE N1 JO SISATYNY

SLORLLSIA ONIONYNIA INTATIONI XVL
SIONITT *TTTAXTIAS 40 AT

18



WYPIST § 001 $ - $ - $  9S6TT §  TTOGLL § - $ - § 8eTls  § 18998 §  v09'IZC §
o1e’cT - - - - - - - - - -
yLI0S - - - - - - - - - -

Y66 8YLT § 001 $ - 3 - $ 9561 §  TTO6LI § - $ - § 8TTIS § 18998 §  +09'IZT §
9¢£'8807 § 001 $ (ire) s Qereeze) § 95611 § 796l §  (C6v'el9) § (bZ0T0L0T) §  8ZCT6  § 18998 §  tO9Ie &
(€6T186) - - (600°636°FE) - - (000°008) (8L8°C0L°0T) - - -
629°600°C $ 001 $ Qir'e) §  TON'T § 95611 §  TTOGLL S 80SOTI  § 458 $ 8TZIS 0§ 18998 $0S'IZT §

PImSIJ 1Z# PISI OZ# I9IRSTQ Keayreg SHPMSIT L1#PWSId GIEPmSI] TIMOMIUS31) FIEPWSII  CIEPWSKD  ZI#PESIA
X8, S9[eg 103G uel] PIAIED :
129°¢€l § - § fETS6T § BIS6TE S 6665 S  £8SCO1 8§ HSc0Zr § 61951 $ - $ IcI'ss §  SI8P9 $

- - - - - - - - - - 0LET

- - - - - - - - - - Z0€
Loesr  § - § €EIc6T §  SIS6TE  $ 666 §  S8SOL $  pSTOTE $ 6191 $ - $ IZI'8S §  cvI'eo §
19661 § (Z9£99691) $  €51S6C §  SI86CE 8 6665 S  S85601 S $ST0Tr & 610%I e WBT1EL) § 118 § SI8v9 §

- (69€°0€9°L1) - - - - - - {coL'38LE) - -
IL9€ET 8 TOOW9Y  §  ECI'S6T §  BIREZE  §  666C §  S8S'HI 8 ¥5ZOUTY §  6L9SI $  I8CUSO'E §  ITIsS § SISO §
LI#PWSIq OT#391SIY 64 DWSIT 84101510 LEPWSIT 9# WIISIA S#WMSI F#IBSIQ SR PIISIG THPWmSId [ PISIQ

SRy JUSWILOU] XL,
010Z. 08 TRILY
(CLUTNVND

HOUNOS A€ SHFONVIVE AN 40 SISXTYNY

NIONVNIA ]

SIONITTI “TTTIATTTAL 40 ALID

Xe], S9[eg Mg
Xe ] SO[e§ [BO0]
xe] A1do1g

pasafpy
- (ogaQ) somefeq puny Surpig

9o1ATRg 293 203 pojeadorddy ssa

pesnfpeu()
- (a1ouR(]) souwrpey puny Sugpug

XB], SI[EG BT
X[ SS[ES [8007]
xg], Apredoig

pawsnipy
- (10ge() soueleg puny Surpug

2018208 199(T 10 paveudorddy sso]

passnfpreup)
- (logeq)) souerey pung Suipug

19



00EZZ8T § - $ 0bT06 §  830WLI §  96¢ $§ cevoy § 0 OLTy § 0E£9TSE § TPTLOL §
ws1E - - - e - - " =
LTEE0T - - - - - - - -
1€V°L89T § - $ O¥C06 §  880WLT §  ¥¢ § se¥for $ 0Ly 0§ 0£9°TSE § IvILOL §
00£2Z8T $ (0C1CT6T0) §  OvC06 $  880FPLI S 96€ $ SeFOr $ 08Ty $  0E9ZSE §  IPILOL §
(§99°0€Z°1) (18L%799¢) - - - - - - -
$967TS0Y §  199T0L'c §  O0KZ06 $  880WLI  $  96F § sovfor $  08TF 0§ 0€9TSE § [HITLOT §
0rsIq Remreq LTHOMWSIT  OI#WIMSKT  Junowuedr) 4 WMSIq €1#3010SIJ TIFWIASI  T{# WS
pCARS N 100G Nuexy PRI
1I1Z%8¢$  #8L97C $  S16°00E  § 6679 §  668STST $  09ZI€E §  RLEOI § - $§ 9697121 $§  LsO0CL §
- - - - - - - - - L9
- - - - - - - - - £9L
LITY8S$  ¥8L9TC &  SI600¢ § 68C9 §  6ESTSL $  09TISE §  8LE0T § - $  969°1T1 §  LT8XIL §
TITYP8S§  +8L°9TC $§  SI600E ¢ 6609 §  6£SZST §  09TIEE §  SLEOI $  (STHE96 L) §  969ICL §  LS0OTI §
- - - - - - - (000°¢£r°S) : -
TIZV8SS  ¥8L9CC §  SLE00E $ 6£T9 8§  6ESTST 0§ 09TIEE $  8LEOT $  SISSOKE §  969°ITL $§  LSOOTL §
Ol#WMSIq  6#10MSIQ 83 1010SKT L#WIMSKT 94 WIsIg SHPIMSKT  $#PISIJ £4101081Q THWOWSIT T#1msiq
JUIouEU,] JORWI0] Xe T,
6002 0€ TAdV
(QEUIAN YN

HOANOS AL SHONVIVE AN JO SISATYNV

SLOTAISIA INIONVNIS INFIWAAONI XV.L

SIONITT ‘TTTATTTAL 4O ALID

Xe ], Sopeg QIBlg
Xg, S9feg [ed0]
xe], Apadorg

pasulpy
- (1oga) sowereg puny Surpng

201ATAG 3qa(] 10 parerdorddy ssa

parsufpeury
- - (oyacy) sousjeq pund Furpug

Xe], SIS reIg
Xe], S3[e§ [B207]
xe], Amwdoiy

porsnlpy
- (ogeQ) souereg pung Smpuy

- IVTAIS g3 1oy pareudoxddy :sso

passulpear)
- (1wya() eour[ed puny Bupug

20



£S0F7€8T § - S SPEIT §  €8971L §  S8L°6L §  VEISTS  ¥8L°C 0§ SLLGTT § 97918 $
YIS - - - S8LSL - - - - Xe] se[eg Slg
$T6°101 - - - - - - - - Xu], $9[BS OO
$06°LLIT § - $ S¥6IT §  £89°1L § - $  PEISTS  PBLC 0§ SLLSTT § 97918 § xe], Anadoig
£C0pe8 1§  (£657798°€E) §  SH6'IT §  €89°TL 0§ S8.°6L $§  BEISTS 8L §  SLLCTT §  9T5Ig § pajsnlpy
- (3ya(Q) souereyg pung Surpug
(€LS08Y'T) (161°091°8€) - - - - - - - PIAISS 1q(T oy pajendorddy :ssa]
9TIWIC’E S 86SL6TY §  SKEIT § €891L § S8L°6L §  vEI'ST S #8LS § SLLSTT §  9T9I8 § paisulpeu))
- (o)) souepeq pun, Swpuy
PHSI Kedireq LI#PmMSIT  9[#PWSYJ  JMOWNSSI) H[#10MSI[  EI# WIS CI#WHSIO  [I#0mSK]
Xe], s3[eg 100§ reLy L)
SEEVSTS  TPI09T §  €TELLT  $§ OLI9  $  B0I0bT  $§  €66'C6E S Z9I'SC S SILPOSH S ZLOTOL §  SI866 §
- - - - - - - - - L8Y'E Xg[, $3YeS 91018
- - - - - - - - - 89L xe] soTes 800
EEEYSTS  TPI09T $  ETELLT 0§ OLT'9  § SOTUMT  §  €66S6E §  TOIST S SILPISPS  TLOIOT §  S9S°S6 § xey Kusdorg
€EEYSTS - THTO9T §  ECELLT 8 OLI9 §  SOLOPC §  966%6€ § 791 §  SILVO8F% $  CLOIOl 8 81866 § paysnipy
- (oye() souereg pung Burpuy
- - - - - - - (00L°L60°T) - = eowmg1qeq 1oy porerdoxddy 1sso
SEEWSTS  TPI'09T §  €TELLZ 0§ OLT9 0§ B0I0KT 0§ £66°C6E §  TOUSTS SIFT96SS TLOIOL § 81866 § pajsnipeusy
- (Jo1e(Y) soueeq puny Fuipay
OT#WIBSIA 6410181 8# 10IBsI L#10mSIq 9% 10151 SHIOMSIT  pHIWSKI €% PLOSIQ THPWSI  [#10WSIg
Sarouem,] 10T0AIO0] Xe ],
8007 0€ LY
{(aaranvNn)

HOUNOS A9 STONVIVE ANNA IO SISATYNV

SLOTALSIA ONIONVNII INTWITEONL X V.L
SIONITT ‘ATTATTTIAL 40 XLID

21



08/°%682 $ 09871 $§ LLLL 0§ TOLY6 §  LOI'SS §  SpESS §  6IET0L §

YIVET - - - - - -

078y - - - - - -
0L6LIL §  098TI $  LLLL S TOLWE §  LOISS § svE9s § 6IETOT §
0%L68L $ 098¢l § ZLLL $ <9LW6 §  LOI'SS S  SpE9S $  6I€0l §

(Z90°sZLT) - - - - - -
8YRVIST ¢ 098TL $  LLLL§ TOLP6  §  LOISS. § SYE9S $  6IETOI §
omsIq PI#DIMSIA CI#PHSII  CI#0MWMSId [I#0WMSId 014 WMHISIA 6# I0SIA

XB]J, S9eS

011991 §  +68°C $ 0zTvLl § LO1°68E § £€96°%61 $  LO60CLEYS  LTZ8SSI §  6¥8LST §

- - - - - - - y¥8°9

- - - - - - - LOS'T
0I1°99T §  ¥68°C $  0ZTTYLI §  LOI'68E $  £9S°6T &  L60'cLEPS  LzZ88ST §  86¥PL §
0II'99T §  $68°C $  0ZTPLI §  LOT'68E §  €9S°61 §  L6OSLEWS  LTBST §  6V8°ST §

- - - - - (€LL°0V9'T) - (SSTTIIL) -
O1I99T §  ¥68°S $  0CTYLT $  LOT°68€ §  €95%61 §  OL8'CI09$  TSOILZ $§  6¥8°LST §
84 OLISI L# PIWSIA O# PINSIQ S# I0MSIA +# PSIJ £# 301081 TH# PLSI T#30WSIq

SuOURL]] JOSTAION] XB,
LO0T ‘0€ TNEdV
(@ILIaNVNY

HOYNOS AL SIONVIVL AN 40 SISATVNV

SLOTELSIA ONIDONVNIA INFIWTIONI XV.L

SIONITT ‘A THATYIIL 40 ALID

Xe] S3[eS J1ES
Xe], Sofeg 18307
xe], Aasdord

pasnlpy
- (3vya() soueleg pund Juipug

201ATRG 3qa(q 307 pereudorddy :ssoT

pasnipeur)
- (joRa(7) soue[eg puny Surpug

XB], So[eS 9181S
XeJ, $9MES 18007
xe], Aasdorg

paisnipy
- (apya() eoueleq pung uipuyg

991A198 1q8(J 107 pererdorddy :sso

pasnipeup
- (oya) sousreg pung Suipug

22



- § O0¥ST $  p699T § 7898 § <SIg9r 0§ S0z § 9¢L19 §
- $ osT 0§ ¥6991 §  $T898 §  SIg9y  §  SE0OvYT  § 9ELT9
{#90°807°€) $ osv'c $ 6991 §  ¥T898 $  sigor SE0YT  $  9eL19 §
(8ST€L6°T) - - - - - -
(o08'v€Z'1) ¢ OSPT $  ¥699T 0§ pI89s §  SIE9r 0§ SE0MT 0§ 9ELI9 §
WISIq PIFPWSI  CI#PISK  Cl#0MmsIa 11# 10181 01# 30WSIq 6#9WSIq
pCARSI
9919 § 665°C $  LSSL9T § 669°%81 § - $ - $ - $ 88T §
- - - - - - - 78
- - - - - - - L0OST
9919 §  665°¢ $  LSSUIST $ 66981 § - $ - $ - $  ££591Z §
9919 §  665C $§ LsS9T $ 669%81 §  (1€0%ID) § (8S¥vS8D$  (S6L7T2EDS  ¥88°%2T §
- - - - - - (560'881°0) (09€'912) -
9r9‘19  §  66S°S $  LSS°9T $  669%8T §  (ILO0PIDY §  Lgo‘cee § (SEPQOII) $ v88HTT $
8# WLISI L# WIS 93 JOLSIT S# WSIT it WINSICT €# LIS T PUSICT [# wsIq
Suouenr] JuswaIou] Xe],
9007 ‘0¢ "TRIdY
(qaIIanvNn

HOHNO0S A9 SAONVIVI ANNA 4O SISATVNV

SLOTALSIA ONIDNVNIA INTAHIONI XV.L
SIONITH ‘FTHATYTIAL 40 ALID

XB] S9[BS 9718
xu], So[Eg [2007]
xe ] Aradoig

pasalpy
- (oPe() souejeq pung Fuipuy

201AT0S 1q3(T J03 perendoxddy :ssoy

paisnipeu()
- (woya() sotreleqg pun Surpuy

Xe], SS[ES S1'lS
XeJ Saes 12207
xe] Auedoig

pasulpy
- (3roga() souereg puny 3upuy

IOIAISS 3q3(] 10} pareLidoxddy issay

pasnipeun]
- (3ogeq) soueleg pun Surpuyg

23



- $ €482 0§ QTSHOL  §  €££L°6E $  L91°91 §  SPESy § 801'8L $
- $ €87 $ 089  § £€L°6€ $  L91%1 $ 8veey $ 80I8L §
(61¥°290°7) $ €187 § 0zZsP91 § £€L°6€ $  L9T%I1 $ SvEeh $ 8018 §
(0Ov< 8EL) - - - - - -
(6L8°¢TeY) § €8T §  0TSHWOL  §  €eL6E § L9TGT $  sre'ey $ 8018 8
ERIAT| £T# PIMSIA 1% PLISIA TT1# 01stq 0T# 0MSI 6% 10SICY 83 10LISI
Xe] soJes
06£°S $ <66COr §  96L°99 $ - $ - $ - $ w698l §
- - - - - - ¥8°9
- - - - - - L0S*1
06¢%¢ $  c65°59r § 96499 3 - $ - $ - $  T6S’8LT S
06E°S $ 65K § 96L99 § (€8TBID ¢ (088°€09T) § (GITISET) §  Th6981 §
- - - - (829°969°1) (596°12€) -
06£°S $  S65SOF & 96L°99 $  (e8T811) $ (zsz'L06) §  (bSTEZOL) §  THE98T  §
L# WHSKT 9 J01usI(] G# PISIT i PUISIY CEPURIA T PUISIY T# 10L0SI]

SUTOUBLL] JUSWAIOU] X,

HOUNOS AL SHONVTIVE NN 5O SISATYNY

$00Z ‘0€ TRV
(@FIIaNVN)

SLOTNISIA @ZH,UZﬂ NIA INFIWHIONI XV.L

SIONI'TH ‘ATUATTIIL 0 ALID

XB], S9[BS 181§
X8J, S3[e§ [B00]
xeJ, Aaadoig

pasnipy
- (uows() sourreq puny Surpug

901A19§ 399(] J0F pererzdoxddy 55T

paisnipenn)
- (oye (D) vueleq pung Supuy

Xe], 59[BS 91815
XB], S9TBS B0
xe ], Asdoig

pagsnlpy
- (oyaq) soue[ed puny Supug

201A19¢ 3g2( 10} payendorddy :sso

pasnipeun)
- (iya() ouereq pun Supug

24



- $ 1€ $ 838€°L6 $ 80.°0C $ 99801 $ £06°€C $ 1$9°L9 $
- $ Ig §  88¢°L6 $  80L°0C $  998°01 $  £06°€T $  T¥9°L9 $
(9L9°TZ6 1) § 1€ $  88¢16 $  80L07 ¢ 9981 $§  €06°cT $  Ib9°L9 $
(re‘ovL) - - - - - -
(zZee'sL1T) § 1€ $ 88¢°L6 $ 80.°0T $ 998°01 $ £06°€T $ 1¥9°L9 $
PmsIq £1# 1OL8SI(Y TI#WWSIq 11# WIWSIq 0T 3OS 6# PIISI 8# PISIq
XeL moH.mw
y0ES $ 89661y $ - $ - $ - $ - $ 85091  §
- - - - - - 39
- - - - - - LOS°T
YOE'S $ 896617y  $ - $ - $ - $ - $ LOLLYT 8
¥0£S $ 8966It §$  0ST6 $ (SL9°1T1) §  (89T°EELT) §  (8SES0ET) § 8S0°9ST  §
- - - - (£8Z18L°T) (s9s°91€) -

FOE'S $ 89661y $  0ST6 $  (sL91z) ¢ (186°1S6) $  (£6L°886) & 8S0°9ST  §
L# 10181 9# WINSI S# I01SICY ¥# 1ISIq £ 10MSKT T# PSIT 1# 10LSI
SUIOUBUL] JUSWIRIOU] X8,
¥00Z “0€ TIdV
(@@LIANVND)

HENOS A9 SHONVTIVE ANNA O SISATVNY

SLOTILSIA DNIONVNIA INFIWHIONI XYL
SIONI'TII “ATTATTIAL JO ALID

XeJ, S8[BS 21EIS
X, S3[eg [Bo0]
xe ] Auedoig

pasnlpy
- (aoma(T) souerRy pung Supuyg

J01AIRS 3qa(] 10§ parerdorddy :sse]

passnfpeun
- (Hoya() soue[ey pung Supuy

Xej, sofeg s1e1s
XeJ, sa[eg [eso]
xB], Apsdoig

passufpy
- (iLya() ddur[ey pung Supuy

901AT0G 1q3(T 30 pojerrdoxddy tsso

paisnipeun
- (30yya(q) soue[eq pung SuIpug

25



PART II - ACTIVITIES

During its Fiscal Year ending April 30, 2014, the City of Belleville undertook or assisted
in the following activities within its Tax Increment Financing Districts:

TIF #1

TIF #2
TIF #3

TIF #4
TIF #8
TIF #9
TIF #10

TIF #11
TIF #12
TIF #13
TIF #14
TIF #15

TIF #16

TIF #17

TIF #18
TIF #19

TIF #20
TIF #21

Sales Tax TIF

This District incurred expense of $255,000 to the YMCA for
reimbursement of improvements.

This District paid tax incentive rebates of $30,000 to a business.
$3,898,037 of tax incentive rebates were issued to school districts and
$187,256 of tax incentive rebates were issued to businesses. This
District also completed several public works improvements as well as
performed needed demolition activity.

No Material Activity.

No Material Activity.

No Material Activity.

$757,766 was paid a developer to reimburse for costs incurred for
improvements that are part of a developer agreement. This District also
paid $74,866 for lift station and street light improvements.

No Material Activity.

This District incurred expense of $38,855 for street improvements.

This District incurred expense of $30,000 for street improvements.

No Material Activity.

This District paid out tax incentive rebates of $657,858 for costs
incurred for improvements that are part of a developer agreement related
to a retail complex located near Greenmount Road. This District also
retired bond debt related to the retail complex.

This District paid out tax incentive rebates of $52,375 to a business. This
District also retired debt related to a parks project note.

This District incurred $198,481 cost for 18 S High Street purchase,
including a seller financed loan of $99,950, and also paid for needed
demolition activity,

This District paid $16,898 for an asphalt patch.

This District paid out tax incentive rebates of $473,234 to a business as
part of a developer agreement and retired bond debt related to that
agreement.

This District paid out tax incentive rebates of $53,617 to a business.

This District paid $21,000 for engineering related to the Belle Valley III
project.

$1,155,203 of tax incentive rebates were paid to school distriots.
$737,789 was paid for equipment & capital outlay projects. This District
was dissolved on December 31, 2013.
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PART III - OBLIGATIONS

During the fiscal year ending April 30, 2014, the City of Belleville received a Seller
Financed Loan of $99,950 but did not issue any additional Bonds. Further descriptions of
outstanding debt and future debt service requirements are detailed in the Notes to
Financial Statements.
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