FY 2019

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT COMPTROLLER
SUSANA A. MENDOZA

Name of Municipality:  City of Belleville Reporting Fiscal Year: 2019
County: St. Clair Fiscal Year End: 04/30/2019
Unit Code: 088/015/30

FY 2019 TIF Administrator Contact Information
First Name: Jamie Last Name: Maitret
Address: 101 South lllinois Street Title: Finance Director
Telephone: (618) 233-6810 City: Belleville Zip: 62220
E-mail-

required jmaitret@bellevilie.net

| attest to the best of my knowledge, that this FY 2019 report of the redevelopment project area(s)

in the City/Village of Belleville
is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and or
Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.].

o Mkt 10h3]13

Wr{tt n signature of TIF Administrator ) Dhte

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)%)

FILL OUT ONE FOR EACH TIF DISTICT

Mame of Redevelopment Project Area Date Designated MM/DD/20YY Date Terminated
MM/DD/20YY

Tax Increment Financing District #14 10/6/2003

*All statutory citations refer to one of two sections of the lifinois Municipal Code: The Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law {65 ILCS 5/11-74.6-10 et. seq.]



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2019
Name of Redevelopment Project Area (below):

Tax Increment Financing District #14

Primary Use of Redevelopment Project Area*: Combination/Mixed
* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

Retail; Other
If "Combination/Mixed" List Component Types: Commercial

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act X

industrial Jobs Recovery Law
Please utilize the information below to properly label the Attachments.

No Yas

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? [5
ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1}]

If yes, please enclose the amendment (labeled Attachment A).

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the
Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d} (3) and 5/11-74.6-22 (d) (3)]

Please enclose the CEO Certification (labeled Attachment B).

Opinion of legal counsel that municipality is in compliance with the Act. [85 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion (labeled Attachment C).

Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project
implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A %
and B)]

If yes, please enclose the Activities Statement (labled Attachment D).

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the
redevelopment project area or the area within the State Sales Tax Boundary? [65 {LCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) X
(7 (C)]

If yes, please enclose the Agreement(s) (labeled Attachment E).

Is there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve the
objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d) (7) (D)) X
If yes, please enclose the Additional Information (labeled Attachment F).

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) M
(E)]

If yes, please enclose the contract(s) or description of the contract(s) (labeled Attachment G).

Were there any reports submifted fo the municipality by the joint review board? [65 ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22

(d) (7) (F)] X
If yes, please enclose the Joint Review Board Report (labeled Attachment H).

Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and

5/11-74.6-22 (d) (8) (A)] X
If yes, please enclose any Official Statement (labeled Attachment ). If Attachment | is answered yes, then the Analysis

must be attached and (labeled Attachment J).

An analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation and projected debt service
including required reserves and debt coverage. [65 ILCS 5/11-74.4-5 (d) (8) (B) and 5/11-74.6-22 (d) (8) (B)] X
If attachment | is yes, then Analysis MUST be attached and (labeled Attachment J).

Has a cumulative of $100,000 of TIF revenue been deposited into the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and
5/11-74.6-22 (d) (2) X
If yes, please enclose Audited financial statements of the special tax allocation fund

(labeled Attachment K).

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax

allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9] X
if yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 (labeled Attachment L).

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred

or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) X
(10)]

If yes, please enclose the list only, not actual agreements (labeled Attachment M).




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d)}{5){(a)(b)(d}) and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d))
Provide an analysis of the special tax allocation fund.

FY 2019
Tax Increment Financing District #14
Special Tax Allocation Fund Balance at Beginning of Reporting Period I 3 206,436 j
Revenue/Cash Cumulative
Receipts for Totals of
SOURCE of Revenue/Cash Receipts: . Revenue/Cash
Current Reporting - A
v Receipts for life
ear .
of TIF % of Total
Property Tax Increment $ 156,834 | $§ 1,023,516 77%
State Sales Tax Increment 3 -1 % - 0%
Local Sales Tax Increment ) -1 9 - 0%
State Utility Tax Increment ) -1 % - 0%
Local Utility Tax Increment $ -1 $ - 0%
Interest $ 32361 % 10,683 1%
Land/Building Sale Proceeds $ -1$ - 0%
Bond Proceeds 3 -13 180,075 14%
Transfers from Municipal Sources $ -1$ - 0%
Private Sources $ -1 % - 0%
Other (identify source ; if multiple other sources, attach
schedule) $ -1 % 114,595 9%
All Amount Deposited in Special Tax Allocation Fund | 3 160,070 [
Cumulative Total Revenues/Cash Receipts [$ 1,328,869 ] 100%|
Total Expenditures/Cash Disbursements (Carried forward from $ 173,748
Section 3.2)
Transfers to Municipal Sources $ -
Distribution of Surplus
Total Expenditures/Disbursements [$ 173,748 |
Net/Income/Cash Receipts Over/(Under) Cash Disbursements l $ (13,678)1
Previous Year Adjustment (Explain Below) [$ -]
FUND BALANCE, EMD OF REPORTING PERIOD* | $ 192,758J

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Previous Year Explanation:




SECTION 3.2 A- {85 ILCS 5/11-74.4-5 (d) (5) (c) and 65 ILCS 5/11-74.6-22 (d) (5)(c))

FY 2019
TIF NAME: Tax Increment Financing District #14
{TEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment project costs )
PAGE 1
Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10 (0)] Amounts Reporting Fiscal Year
1. Cost of studies, surveys, development of plans, and specifications. Implementation and administration
of the redevelopment plan, staff and professional service cost.
Professional Services 500
$ 500
2. Annual administrative cost.
S -
3. Cost of marketing sites.
3 -
4. Properly assembly cost and site preparation costs.
Property Assembly 25,010
$ 25,010
5. Costs of renovation, rehabilitation, reconstruction, relocation, repair or remodeling of existing public or
private building, leasehold improvements, and fixtures within a redevelopment project area.
S -
5. Costs of the constructuion of public works or improvements.
Transfer to Sewer Construction Fund 100,000
Service Roadway Improvements 38,829
3 138,329




SECTION 3.2 A

PAGE 2

7. Costs of eliminating or removing contaminants and other impediments.

S -
8. Cost of job training and retraining projects.

S -
9. Financing costs

Bond interest 9,409

3 9,409
10. Capital costs.

S -
11. Cost of reimhursing school districts for their increased costs caused by TIF assisted housing projects.

5 -

12. Cost of reimbursing library districts for their increased costs caused by TIF assisted housing projects.




SECTION 3.2 A

PAGE 3

13, Relocation costs,

S -
14. Payments in lieu of {axes.

S -
15. Costs of job training, retraining, advanced vocational or career education.

S -
16. Interest cost incurred by redeveloper or other nongovernmental persans in connection with a
redevelopment project.

3 -
17. Cost of day care services.

$ -
13. Other.

S -

TOTAL ITEMIZED EXPENDITURES | $ 173,748




Section 3.2 B
FY 2019

TIF NAME: Tax Increment Financing District #14

Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal
transparency.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting year.

Name Service Amount
Sewer Construction Fund Const. of Public Works & Improve. $ 100,000.00
Mayer Landscaping Inc. Const. of Public Works & Improve. ) 36,649.00

St. Clair County Event Center, LLC Property Assembly $ 25,010.00




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d)
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FY 2019
TIF NAME:

Tax Increment Financing District #14

FUND BALANCE BY SOURCE B 192,758 |

Amount of Original

Issuance Amount Designated

1. Description of Debt Obligations
General Obligation Series 2011 Bonds ) 180,075 | $ 180,075
Total Amount Designated for Obligations $ 180,075 | % 180,075
2. Description of Project Costs to be Paid
Construction of Public Works & Improvements $ 4,017,262
Professional Services & Administration $ 239,929
Financing Costs 5 115,320
Property Assembly 3 1,960,395
Costs of Job Training 3 200,000
Rehabilitation, Reconstruction, Repair & Remodeling 3 1,980,983
Total Amount Designated for Project Costs | $ 8,513,889 ]
TOTAL AMOUNT DESIGNATED B 8,693,964 |
SURPLUS/(DEFICIT) E (8,501,208)]




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) ()]
FY 2019

TIF NAME: Tax Increment Financing District #14

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Check here if no property was acquired by the Municipality within the
Redevelopment Project Area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 - 20 ILCS 620/4.7 (7)(F)

FY 2019

TIF Name:

PAGE 1

Tax Increment Financing District #14

Page 1 is to be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select OHE of the following by indicating an 'X":

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area.

2. The Municipality DID undertake projects within the Redevelopment Project Area. (If selecting this option,

complete 2a.) X
2a. The total number of ALL activities undertaken in furtherance of the objectives of the redevelopment 7
plan:
LIST ALL projects undertaken by the Municipality Within the Redevelopment Project Area:

Estimated Investment

for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) 3 8,330,000 | $ -13 -
Public Investment Undertaken $ 260,967 | & -18 181,425
Ratio of Private/Public Investment 31 23/25 0

Project 1*: Tractor Supply Road

“PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 186,159

Ratio of Private/Public Investment 0 0
Project 2*: Fischer Lumber

Private Investment Undertaken (See Instructions) $ 2,580,000

Public Investment Undertaken

Ratio of Private/Public Investment 0 0
Project 3*: Tractor Supply

Private Investment Undertaken (See Instructions) 3 650,000

Public Investment Undertaken

Ratio of Private/Public Investment 0 0
Project 4*: Ameren

Private Investment Undertaken (See Instructions) 3 2,500,000

Public Investment Undertaken

Ratio of Private/Public Investment 0 0
Project 5*: St. Clair County Event Center, LLC

Private Investment Undertaken {See Instructions) 2,600,000

Public Investment Undertaken 3 25010 3 181,425
Ratio of Private/Public Investment 103 23/24 0
Project 6*: Lift Station Improvements

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 5 10,969

Ratio of Private/Public Investment 0 0




PAGE 2 “*ATTACH ONLY [F PROJECTS ARE LISTED**

Project 7*: Service Roadway Improvements

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

38,829

Ratio of Private/Public Investment

Project 8™;

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 9%:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 10*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 11*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 12%:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 13*;

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 14*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 15*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the

performance of TIF in lllinois. "even though optional MUST b

SECTION 6
FY 2019

neiuded as part of the compilete TIF report

TIF NAME: Tax Increment Financing District #14

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was
designated Base EAV

Reporting Fiscal Year
EAV

l |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

Check if the overlapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping districts

$ -
3 N
$ ~
$ B
$ -
$ R
$ -
S R
S N
$ -
3 B
$ N
$ -
SECTION 7
Provide information about job creation and retention:
Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
S -
3 -
3 N
$ -
3 R
3 -
3 R
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents

Enclosed

Legal description of redevelopment project area

Map of District




Attachment B

CITY OF BELLEVILLE, ILLINOIS

MARK W. ECKERT, MAYOR

101 SOUTH ILLINOIS STREET
BELLEVILLE, ILLINOIS 62220-2105
(618) 233-6810

® @@@;ﬁ) > 2

October 8, 2019

C.J. Schlosser & Company, L.L.C.
233 East Center Drive

P.O. Box 416

Alton, IL 62002

RE: Tax Increment Financing District #3, Tax Increment Financing District # 8
Downtown South, Tax Increment Financing District #9 Southwinds Estate, Tax
Increment Financing District #10 Lower Richland Creek, Tax Increment Financing
District #11 Industrial Jobs Recovery, Tax Increment Financing District #12 Sherman
Street, Tax Increment Financing District #13 Drake Road, Tax Increment Financing
District #14 Route 15 East, Tax Increment Financing District #15 Carlyle/Greenmount,
Tax Increment Financing District #16 Route 15 West, Tax Increment Financing District
#17 East Main Street, Tax Increment Financing District #18 Scheel Street, Tax Increment
Financing District #19 Frank Scott Parkway, Tax Increment Financing District #20
Rt.15/South Greenmount, Tax Increment Financing District #21 Belle Valley Phase III,
and Tax Increment Financing District #22 Route 15 North.

Dear Gentlemen / Ladies:

I, Mark W. Eckert, the duly elected Mayor of the City of Belleville, Illinois, County of St.
Clair, and as such, do hereby certify that the City of Belleville has complied with all
requirements pertaining to the Tax Increment Redevelopment Allocation Act during the
municipal fiscal year ending May 1, 2018- April 30, 2019 to the best of my knowledge
and belief.

Sincerely,

e

City of Belleville

A
Mark W. Eckert
Mayor



CITY OF BELLEVILLE, ILLINOIS

Attachment C

GARRETT P. HOERNER, CITY ATTORNEY

5111 WEST MAIN STREET
BELLEVILLE, ILLINOIS 62226-4728

Phone: (618) 235-0020
Fax: (618) 235-8558
E-Mail: gphoerner@belleville.net

October §, 2019

C.J. Schlosser
233 East Center Drive
P.O. Box 416
Alton, lllinois 62002

Re:

Illinois Tax Increment Redevelopment Act:
Fiscal Year 2019 (May 1, 2018 through April 30, 2019)

Tax Increment Financing District #3, Tax Increment Financing District #8
Downtown South, Tax Increment Financing District #9 Southwinds Estate, Tax
Increment Financing District #10 Lower Richland Creek, Tax Increment Financing
District #11 Industrial Jobs Recovery, Tax Increment Financing District #12
Sherman Street, Tax Increment Financing District #13 Drake Road, Tax Increment
Financing District #14 Routel5 East, Tax Increment Financing District #15
Carlyle/Greenmount, Tax Increment Financing District #16 Route 15 West, Tax
Increment Financing District #17 East Main Street, Tax Increment Financing
District #18 Scheel Street, Tax Increment Financing District #19 Frank Scott
Parkway, Tax Increment Financing District #20 Rt.15/South Greenmount, Tax
Increment Financing District #21 Belle Valley Phase III and Tax Increment
Financing District #22 Route 15 North.

Mr. Schlosser:

As City Attorney for the City of Belleville, lllinois (City), 1 have reviewed all

information provided to me by the Mayor and his staff for the period May 1, 2018 through April
30, 2019 (FY2019). I find that the City has conformed to all applicable requirements of the
lllinois Tax Increment Redevelopment Allocation Act set forth thereunder, to the best of my
knowledge and belief.

This opinion relates only to the time period set forth and is based upon information

available to me.

W/ ey sl

Garrett P. Hoerner



Attachment D

PART II - ACTIVITIES

During its Fiscal Year ending April 30, 2019, the City of Belleville undertook or assisted
in the following activities within its Tax Increment Financing Districts:

TIF #3

TIF #8

TIF #9
TIF #10

TIF #11
TIF #12
TIF #13
TIF #14

TIF #15

TIF #16

TIF #17
TIF #18
TIF #19

TIF #20
TIF #21
TIF #22

This District paid $4,685,722 of tax incentive rebates to school districts
for capital replacement costs. This District performed work on several
infrastructure projects such as West Main Streetscape, 6™ to 121 Street
sewer separation, East A Streetscape, and several sidewalk projects. The
District also purchased several vehicles related to operations in the
District as well as paid expenditures toward the City Hall renovation.
This District paid $28,247 of tax incentive rebates to a business in
addition to sidewalk work near Cathedral School.

This District spent $33,781 on asphalt patch.

This District paid $863,543 to a developer to reimburse for costs
incurred for improvements that are part of a developer agreement.

No Material Activity.

No Material Activity. ’

The District performed culvert upgrades on Frank Scott Parkway.

This District paid $25,010 of tax incentive rebates to a business in
addition to access road work.

This District paid tax incentive rebates of $892,968 for costs incurred for
improvements that are part of a developer agreement related to a retail
complex located near Greenmount Road. This District also retired bond
debt related to the retail complex.

This District paid tax incentive rebates of $64,760 to a business. This
District also incurred expense related to the Bicentennial Park
improvements. :

No Material Activity.

No Material Activity.

This District paid tax incentive rebates of $524,705 to a business as part
of a developer agreement and also retired bond debt related to that
agreement.

This District paid tax incentive rebates of $78,110 to a business.

No Material Activity. ‘

No Material Activity.

24



Attachment K

C. J. SCHLOSSER
& COMPANY, L.L.C.
CERTIFIED PUBLIC ACCOUNTANTS

CITY OF BELLEVILLE, ILLINOIS

TAX INCREMENT FINANCING DISTRICTS

ANNUAL REPORT
FINANCIAL STATEMENTS
FOR THE YEAR ENDED
APRIL 30, 2019
233 East Center Drive, P.O. Box 416 80 Edwardsville Professional Park
Altan, Illinois 62002 Edwardsville, Hllinois 62025
(618) 656-2146 Fax (618) 656-2147

(618) 465-7717 Fax (618) 465-7710

WWW.CjSCO.COM
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PART I - FINANCIAL INFORMATION




Co J. SCHL@SSER D.avid M. Bartosiak
( ( @ & COMPANY, L:L.C. Cindy A. Tefelle

CERTIFIED PUBLIC ACCOUNTANTS Kevin }. Tepen

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH TAX INCREMENT FINANCING ACT

To the Honorable Mayor and
City Council of
City of Belleville, Illinois

We have audited the financial statements of the City of Belleville, Illinois’ Tax Increment
Financing District #3, Tax Increment Financing District #8 Downtown South, Tax
Increment Financing District #9 Southwinds Estate, Tax Increment Financing District
#10 Lower Richland Creek, Tax Increment Financing District #11 Industrial Jobs
Recovery, Tax Increment Financing District #12 Sherman Street, Tax Increment
Financing District #13 Drake Road, Tax Increment Financing District #14 Route 15 East,
Tax Increment Financing District #15 Carlyle/Greenmount, Tax Increment Financing
District #16 Route 15 Corridor, Tax Increment Financing District #17 East Main Street,
Tax Increment Financing District #18 Scheel Street, Tax Increment Financing District
#19 Frank Scott Parkway, Tax Increment Financing District #20 Route 15/South Green
Mount Road, Tax Increment Financing District #21 Belle Valley III, and Tax Increment
Financing District #22 Route 15 North as of and for the year ended April 30, 2019, as
listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United
States of America; this includes the design, implementation and maintenance of internal
control relevant to the preparation and fair presentation of the financial statements that
are free from material misstatement, whether due to error or fraud.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including assessment of the risks of material misstatement of the financial

233 East Center Drive, P.O. Box 416 80 Edwardsville Professional Park
Alton Hlinois'62002 O, Edwardsville, 1llinois 62025
(618) 465-7717 Fax (618) 465-7710 PGPS (618) 656-2146 Fax (618) 656-2147

HE AICTA ALLIANCE FOR CPA FIRIAT

WWW.C|sC0O.COM



statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant estimates made by management, as well as evaluating the
overall financial statement presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the respective financial position of the City of Belleville, Illinois’ Tax Increment
Financing Districts, as referred to in the first paragraph, as of April 30, 2019 and the
respective changes in financial position, and where applicable, cash flows thereof for the
year ended in accordance with accounting principles generally accepted in the United
States of America.

Other Matters

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial
statements of the City of Belleville, Illinois’ Tax Increment Financing Districts taken as a
whole. The other supplementary data on pages 14 and 15 is presented for the purpose of
additional analysis and is not a required part-of the basic financial statements. This other
supplementary information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. This other
supplementary information was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the
financial statements themselves, and other procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements
taken as a whole.

The supplementary information on Pages 16 through 25 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information
has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.



Compliance with Laws and Regulations

The management of the City of Belleville, Illinois is responsible for the government’s
compliance with laws and regulations. In connection with our audit, referred to above, we
selected and tested transactions and records to determine the government’s compliance
with 65 ILCS 5/11-74.1-3, “Tax Increment Allocation Redevelopment Act”.

The results of our tests indicate that for the items tested, the City of Belleville, Illinois,
complied with Subsection (q) of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation
Redevelopment Act”. Nothing came to our attention that caused us to believe that, for the
items not tested, the City of Belleville, Illinois was not in compliance with Subsection (q)
of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

C.Q. Schbger Ty Lo

Certified Public Accountants
Alton, Illinois

October 8, 2019



SJuSWAEIS [BIoUBLY SulIqLIo 0) selou pue podar sjonpne juspusdopur Juikuedwodoe sy 53§

LSS'TSIC §  8S6'9vE § 168°L7C §  1£0°L8€ $  SLITEL §  68LLYI'T$  61€0ZC §  9T6'SLE §  9IV'808°L § 9ouB[RE PUn,f PUe ‘$321n0S3Y
JO Smo[Ju] paLId)a(] ‘sonlHqer] [el0L
170°90L'E 8SL°T61 865°501 1€6°01C SLS'E6 688°116 619°LT1 £75°6L1 $66°S1T1 souefed pund [BIOL
- 85L°T61 865°501 1£6°01C SLS'E6 688°116 619°LT1 €TS'6L1 €16C81°1 paldLsay
1¥0°90L°¢E - - - - - - - - 991A19S 1g2(] 0] PAIOLISTY
- - - - - - - - 180°€E sjqepuadsuonN
:9oueRqg pung
9159%6'1 00C¥ST o.om 6¢ 0019L1 009°8¢ 006°S€TL 00L706 0017961 00vcet Tl ONUSAYY patireauf)
:S90IN0SY JO SmOpJuf pauajed
- 5 - § g6 § 0 - § - 5§ - § 000 $  t£0¢ § 000zl § s|qefed Slun0IdY
seuqiqel]
S3UB[Eq PUN.] PUE "S50IN05ay JO SMO[JU] PaLioja(] sanijiqer]
LSSTES §  8S6'9VE § 168°L7C $ [€0'28€ §  SLITEL §  G8L°LYI'T S  61€°0TC §  9T6'SLE §  91¥'808%1 § S3ossY [BI0]
i - B - - - - - 000°TCL spuny 411, usamiag an(g
- - - - - - - - 180°¢€ 140
£56°50¥ - - - - - - - - [elusILIoA0BIo3u]
00€P6L 00T VSt 006°67 001°9L1 009°8€ 006°5€T°T 00L°06 001961 00v°T6ETL xe], Kyadolg
:(21qn9si[0oun 103
20UBMO[[E JO 13N SI|qBAIS0SY
W0eTSY'E S 8SLTEL $ 166°L61 § 1€6°01T §  SLS°t6 §  688°116 §  619%6T1 §  978'6LI §  S€6'199°1 § SJUQUISIAU] pue YSeyy
STossY
NOWUsaly  FIEWMSIA  CI#WMSIA TIFWWSIQ  [T4#0MSIJ QI omsig 6# 11sIg 8# wsid g4 0Ms1Ig
PIAEED

BuIoURUL] JUSWDIOU] X8,

6107 ‘0€ THdV

SLOTILSIA ONIDONVNIL INFNTIONI XV.L TIV

LAIHS 9ONVTIVE ONINIEFNOD

SILOTYLSIA ONIONVNIL INHAHYONI XV.L

SIONI'TTI ‘ATHAATTIAE 40 ALID



sjuawRes erousuly Suiuiquiod o) ssjou pue Hodal s 1ojipne Juspuadapur SurAuedwodde Ayl 93§

1LT1¥0°6T $ L89°E9T § 659°TET § (168'8) § LY6'T1T § 061°6SL'E S 0z'z6T §  (TTS'SST) § L63°TST § soueleq pun pue ‘sa0In0say
JO smo[ju] paLije( ‘san{Iqel] 1oL
L9S6EL6 L89°€9T 6SLYE (9v°02) 99¢°6€1 668865 707°TeT (905°122) (£0£°18) aduefeq puny [BI0L
6S8°LET'E - 6SLVE (59¥°02) 99€°6€ 1 - 70TTET (90§°122) (c0€1€) pa10L1say
LZ79°895°9 L89°€9C - - - 668°86S°T - - - 921A18S 1G9(] 10] PAIOLISOY
180°€e - - - - - - - - sjqepusdsuoN
:oouejeq pung
LLO8667LT - 006'L6 00€¢L 0LTOL [6C9ST1 000709 008°19 00C¥8¢C aNUAAYY patIeau(y
159011059 JO SMO[JU] paLaja
LZ9€0EY § - - $ yigy §  1ive § - $ - s ¥8I'T § - g 3]qeded SIUNO2DY
. ‘sanyjiqer]
33ug[eq pun, pue ss0Inosay JO SMOJU] palIdjs(] SSIH[IGETT
1L2°1v0°6T § L89°€9T § 659'z€1 § (1s8°%) § Ly6'TIT § 061°6sL°E § T0T'z6r §  (Ts'ssD § L68°TST § 51958V [BI0L
- - - (000°59) - - - (000°957) (00000%) spunf 1], usamiag angg
180°€€ - - - - - . - - BYO
$90°T90°'1 - - - 780°9 STHISE - - 009862 [BIUSWILISA0S 103U]
00% I1L°LI - 006'L6 00€°L 005°L9 005v20°1 00009 008°19 00Zv82C xe1 Auadolg
:(91qu3039[j00Un I0]
0uBMO][R JO 19N) SO[qBAISDaY
STLYETOL §  L89'E9T §  6SLVE $  6¥8'8y $  S9L6El §  TITGLETS  TOTTEC §  8LYSE §  L6OOL $ SJUSWISIAU] PUE YSE)
SEERY
feloy, pung TTHWWSIA  [gHPWSIA OT# PUISI Keniied SI#WPWISIA  LI#PWSIA  91#10M1SiA
J0IAlSS H00§ Yuelf
193 Fu1IoUBU]] JUSWAIDU] XB ],

6102 ‘0€ TddV
SIOMILSIA ONIONVNII INTFNTIONI XVL T1V
LAFHS FONVIVE DONINIGNOD

SLOIYISIA ONIDN VNI LNHINHIONI XV.L
SIONI'TTI ‘AT AT TIAL A0 ALID



SjusLIaNElS JerouBuy SuIUiquiod 0] sajou pue Hodal stoipne juspuadepu Juifueduiode gy sog

1¥0°90L°c §  8SLZ6T §  86S'SO1 $  1£60IC $§  SLS'e6 § 683116 $  619°L¢l §  €TS6L1 §  +66'S1T'T  § Ied & jo pug ‘souefeq punj
696°96L°¢ 9€¥°907 00L°Z61 T6¥°LL 768°8L 916106 005811 LTS €91 616°€90°1 Ies X Jo Sujuuidog ‘@oueleq punj
(826°06) (8L9°¢1) (co1°L8) 6EVEET (X7M 41 £L6%6 611°6 966°S1 SH0TST sas() Suoueul pue samiipuadxg
(Iopup}) 1940 seaanos Juroueul]
23 pUE SONUIAIY JO SS90XT
- (60%°601) (000°52) (000°0%) (000°57) (0o00°05¢€) (000°05) (0oo0°001) (o0szI1'e) (sas)) seoin0g
. Juioueul oY1 [BI0L
- (60%°601) (000°27) (000°05) (000°52) (000°05€) (000°0S) (000°001) (y06p15°€) (nQ) uf s1gjsuesy Funeled
- - - - - - - - 86€°20V 1go(J JO spaadold
(sos1) seounog Judurul] 1oyl
(826°06) 1€L°S6 (T01°29) 6E7 €81 €VL6E €L6°6SE 611°6S 966°S11 1SS%9T°€ saingipusdxg (19pur))
19A() SaNUIATY JO $§30XY
L98°1ES°E 6£EY9 s 005 00§ 609°€68 18C°9¢ LLTYL LEGSIV'G saimpuadxy [e10],
£61°015°1 - - - - €S €98 - - 9€0°LE sa81ey)) 89S pue 18319U]
000°011°1 - - - - - - - 687°66C [edoung
1201AIRS 13T
- 918v€ 00¥'6L - - LOST1 - STE'6E 81£°€T6°T LepnQ fenden
3967638 010°sT - - - - - LYT'8T TTL'S89Y sojeqay XeL
90%°81 €ISy 72091 00s 006 655°31 187°9¢€ SOL9 TLSOLY 1 $201AI9G [ENIORAUOD
:sainyipuadxyg
6£6°0FY°E 0L0°091 0TEee 6€6°€81 oy 785€ST T 00¥°56 £LT061 887°089°CI SSNUIAY [BI0]
B - - - - - - - 9ySEL 19)0)/SIUS WSS INGUIEY
06L°69 9¢2°¢ Tio0c £96°1 SSTT 6v6°61 S6¥°l 99Z°1 STTSY 1salolu]
€17°68S°1 - - - - - - - readAl eluswUIaA0S19U]
9E6'S8LT §  ¥E€8'9ST §  80E'0E $  OLETBI $  886'8C $  CEOEETI S SO6'€6 §  LOOGSL §  S6THPSTI § soxe], Anadoig
' SSONUBADY
unowuesly  pI#PMWSIQ  CI#0MISKT CI#WMSIA [1#PWSIA QI PMSIq GHIOMSIH 8 10WsIg £ 101SI(]
/olA118D

Suroureur,] JUSWAIOU] X8,

6102 ‘0€ TRAdY AANT IvIA JHL JOd
SLOTYLSIA ONIDNVNIA LNANZIONI XV TV
SHONVIV N NI SHONVHD ANV
‘STINLIANTIXH ‘SANNIATI 10 INTFNHLV.LS ONINIENOD

SLOIYLSIA ONIONVNIL INFWHYONI XV.L
SIONI'TII ‘HTTIATTTALG 40 ALID



sjusuIe)e)s [eIouBUL SUIUIqUIOD 0) sa}ou pue Hodsl slojiprie juspuadapur Suiuedwodde ay) 90§

L9S'6EL'6 §  L89'E9T §  6SLvE $ (S9v0T) $§ 99¢6El §  668865T$  torzer § (90S'1zT) $ (€0ET1IE) §
112°9¢1°6 LTT09C 9TE91 (£02°02) $8C°801 88685 S80°TLI (0L¥°c92) £59°¢T
95€°€0¢ 09v'¢ £Ep'81 (290) 780°1¢ 116°6¥ L11°09 ¥96° 1% (956" 1)
(S19°L95°€) 00€%ST - - - - - - -
(€10°0L6°C) 00€9ST - - - - - - -
86£°T0Y - - - - " . . -
1L6°0L8°E (0v8°05T) CEF'S1 (z90) 780°1¢ 116°67 L11°09 ¥96°1¥ (986'41)
8LV 0SS LI TI0%ST - 60S°L 01I'8L 969°€EYT YL SLEBI 962° 119
L63VT6°C Z10%ST - - - £18°65T°1 - - -
687°640°C - - - - 00009 - - -
S6T°619°E - - - - - - - 626095
0LT'H0E9 - - - 011°8L SOL‘YTS 8vLY - 09L*%9
LTLTTY1 - - 60S°L - 8L - SLESI LO9ST
6V 1Y IT TLl'E EEP3I LYTL 761°601 LO9°E]YT $98%9 6££09 0v€96S
95678 - - - - - - 016 0058
9ETW6 1 [AARS Ll 162 £11°1 $11°6¢ 182°C 881 P11
z08'sEe’s - - - £87°6¢ $80°56€°1 - - 009°86¢
SSy'808°L1 § - 19281 § 9569 § 96589 §  6OV'6KOTS  ¥8STO $  IYT6S $  -9TI88T §

[e10], punj TTHPLISIA (g4 PIWSIA OT# oMsIg Keamdjieg QI#0MSIA  LI#PWSIA 91 10WISI

901AIIg 100§ juelg
jlecTg BuldueuL,] JUSWAIOU] XE],

6102 ‘0¢ TRIdV QAANE dVIA JHL Y04

SLOTALSIA ONIONVNIA INTFNTIONI XV.L 11V

STONVIVE ANNA NI SIONVHD ANV

‘STINLIANAIXA ‘SHNNTATY 40 INFNALVLS ONINIFINOD

SLOIYLSIA ONION VNI INFIWHIONI XVL

SIONITTI “ATTUATTTAL 40 ALID

Iea g jo puy ‘souefeq pung
Iza X Jo Suuumdag ‘aouejeqg pun

sas() Suioueul,] pue sainjpuadxg
(1apup)) I2AQ) se2Inog Surouruly
JoUIQ puB SONUIAIY JO $S30XY

(sas)) s90inog
Sumoueuy] JoyiQ [210L,
(nQ) u siegsues, Suneiad(
199(T JO spasooid
(s9s501) se0unog Suroueul J2YIO

saxipuadxy (Japur})
JoA(Q) SONUIAIY JO $S99XY

saxmipusdxy [e10],
soTiey)) (OS] pue ISaIa3u]
[ediourig

1901A19G 1q3(]

AepinQ [ende)

$318Q9Y XB],

S991AISS [ENIOBIIUOD)

:saanqupuadxy

SanusAY [B10],
JIQ/SIUD WSS IMQUIIDY
1sa193U]
[IUSWILLISA0S 103U
soxe], Auedoig
SeNULALY



NOTE 1:

NOTE 2:

CITY OF BELLEVILLE, ILLINOIS
TAX INCREMENT FINANCING DISTRICTS

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounts of the City are organized on the basis of funds, each of which is
considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise its
assets, liabilities, fund balance, revenues, and expenditures or expenses as
appropriate. Government resources are allocated to and accounted for in
individual funds based upon the purpose for which they are to be spent and the
means by which spending activities are controlled. Special Revenue Funds are
used to account for the financing of public improvements or services deemed
to benefit properties within a specific area. The City established the Tax
Increment Financing Districts in the fiscal years ended April 30 as follows:

District #3 1986
Districts #8, #9, #10 and #11 2000
District #12 2003
District #13 2004
District #14 2006
Districts #15, #16, #17, #18 and #19 2008
District #20 2009
District #21 2010
District #22 2018

The statements are prepared on the modified accrual basis of accounting.

The accompanying financial statements were prepared for the Tax Increment
Financing Districts only, to reflect their financial position as of April 30, 2019
and revenues and expenditures for the year then ended. These statements are
not intended to present the financial position and results of operations of the
entire City of Belleville, lllinois as of April 30, 2019.

CASH

The City is authorized by state statute to invest in: obligations of the United
States of America; interest bearing accounts of banks; savings and loan
associations or credit unions which are insured by the Federal Deposit
Insurance Corporation, the Savings Association Insurance Fund or other

- applicable law, respectively; certain short-term obligations of corporations

organized in the United States; money market mutual funds; and in a fund
managed, operated and administered by a bank.



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 2:

NOTE 3:

CASH (continued)

The carrying amounts and the bank balances of the Tax Increment Financing
Districts’ deposits were $10,234,725, and are entirely insured or collateralized
by securities held by the City’s agent in the City’s name.

LONG-TERM DEBT

QOutstanding bonds payable and notes payable for the Tax Increment
Financing Districts are presented in the City’s combined financial statements.

The following is a summary of Tax Increment Financing bonds outstanding
for the year ended April 30, 2019:

Tax Increment Refunding Revenue Bonds, Series 2007A Bonds, dated
September 28, 2007, interest at 5.70% payable May 1 and November 1,
with scheduled principal payments of $210,000 through $1,955,000 due
on May | and November 1 through 2024. The balance due on these bonds
as of April 30,2019 is $13,435,000.

Taxable Business District Revenue Bonds, Series 2007B Bonds, dated
September 28, 2007, interest at 7.875% payable May 1 and November 1,
with scheduled principal payments of $355,000 to $790,000 due on May 1
and November 1 through 2021. The balance due on these bonds as of
April 30,2019 is $6,105,000.

General Obligation Bonds, Series 2011, dated February 17, 2011, interest
ranging from 5.00% to 5.25% payable January 1 and July 1, with
scheduled principal payments of $905,000 to $1,100,000 beginning in
January 2027 through 2031. The balance due on these bonds as of April
30,2019 is $5,000,000.

Local Government Program Revenue Bonds, Series 2011A, dated October
27, 2011, interest ranging from 6.00% to 7.00% payable January 1 and
July 1, with scheduled principal payments of $955,000 to $2,025,000 due
on January 1 and July 1 through 2027. The balance due on these bonds as
of April 30, 2019 is $13,990,000.

Local Government Program Revenue Bonds, Series 2011B, dated October
27, 2011, interest at 8.75% payable January 1 and July 1, with scheduled
principal payments of $157,164 to $266,277 due on January 1 through
2026. The balance due on these bonds as of April 30,2019 is $1,560,000.



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3: LONG-TERM DEBT (Continued)

Local Government Program Revenue Bonds, Series 2011C, dated October
27, 2011, interest at 9.25% payable January 1 and July 1, with scheduled
principal payments of $360,000 to $845,000 due on January 1 and July 1
through 2022. The balance due on these bonds as of April 30, 2019 is
$3,315,000.

The following is a summary of Tax Increment Financing notes and capital
leases outstanding for the year ended April 30, 2019:

Capital Lease for a fire truck, dated July 19, 2012, interest rate of 2.55
percent payable in ten annual installments of $56,061 through July 20,
2022. The balance due on this lease as of April 30, 2019 is $210,496.

Capital Lease for energy improvements, dated February 11, 2013, interest
rate of 3.278 percent payable in twenty-four semiannual installments of
$19,910 through January 11, 2025. The balance due on this lease as of
April 30, 2019 is $215,153.

Capital Lease, dated October 17, 2016, interest rate of 1.836 percent
payable in ten semiannual installments of $26,772 through April 17, 2021.
The balance due on this lease as of April 30,2019 is $104,594.

Capital Lease for an E-One custom pumper, dated November 21, 2017,
interest rate of 2.97 percent payable in twenty semiannual installments of
$26,470 through November 22, 2022. The balance due on this lease as of
April 30, 2019 is $415,407.

Capital Lease for a Vactor truck, dated July 30, 2018, interest rate of 1.730
percent payable in ten semi-annual installments of $43,156 through
January 31, 2023. The balance due on this note payable as of April 30,
2019 is $321,798.

10



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

The annual requirements to amortize Tax Increment Financing related debt as
of April 30, 2019 are as follows:

Year Ending
April 30, Principal Interest Totals

2020 $ 3,880,174 $ 2,130,714 $ 6,010,888
2021 4,259,322 1,861,183 6,120,505
2022 9,375,628 1,547,122 10,922,750
2023 3,105,917 1,235,620 4,341,537
2024 3,119,169 1,040,684 4,159,853

2024-2028 18,782,238 2,248,200 21,030,438

2029-2031 2,150,000 169,050 2,319,050

$ 44,672,448 $ 10,232,573 $ 54,905,021

NOTE 4: REDEVELOPMENT AGREEMENT

The City entered into a redevelopment agreement to develop an area within a
tax increment financing boundary by which the developer would incur
reimbursable costs which would be submitted for payment through Tax
Increment Finance Notes. The debt would then be retired with tax revenues
generated from the increase in values of the developed properties. The notes
are payable solely from the new revenues and do not constitute a debt of the
City.

The City did not make any payments to reduce the principal amount of the
Tax Increment Financing notes for the Reunion Development Project
agreement during the year ended April 30, 2019. The City made interest
payments of $863,543 related to these notes. The note balances related to this
project in the total amount of $20,537,371 are still outstanding and not
reflected in the debt of the City as of April 30, 2019.

11
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PART II - ACTIVITIES

During its Fiscal Year ending April 30, 2019, the City of Belleville undertook or assisted
in the following activities within its Tax Increment Financing Districts:

TIF #3

TIF #8

TIF #9
TIF #10

TIF #11
TIF #12
TIF #13
TIF #14

TIF #15

TIF #16

TIF #17
TIF #18
TIF #19

TIF #20
TIF #21
TIF #22

This District paid $4,685,722 of tax incentive rebates to school districts
for capital replacement costs. This District performed work on several
infrastructure projects such as West Main Streetscape, 6 to 12" Street
sewer separation, East A Streetscape, and several sidewalk projects. The
District also purchased several vehicles related to operations in the
District as well as paid expenditures toward the City Hall renovation.
This District paid $28,247 of tax incentive rebates to a business in
addition to sidewalk work near Cathedral School.

This District spent $33,781 on asphalt patch.

This District paid $863,543 to a developer to reimburse for costs
incurred for improvements that are part of a developer agreement.

No Material Activity.

No Material Activity.

The District performed culvert upgrades on Frank Scott Parkway

This District paid $25,010 of tax incentive rebates to a business in
addition to access road work.

This District paid tax incentive rebates of $892,968 for costs incurred for
improvements that are part of a developer agreement related to a retail
complex located near Greenmount Road. This District also retired bond
debt related to the retail complex.

This District paid tax incentive rebates of $64,760 to a business. This
District also incurred expense related to the Bicentennial Park
improvements.

No Material Activity.

No Material Activity.

This District paid tax incentive rebates of $524,705 to a business as part
of a developer agreement and also retired bond debt related to that
agreement.

This District paid tax incentive rebates of $78,110 to a business.

No Material Activity.

No Material Activity.
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PART III - OBLIGATIONS

During the fiscal year ending April 30, 2019, the City of Belleville entered into a lease
purchase agreement for a new 2018 Vactor Truck Model 2115 1-18P Plus. The City of
Belleville did not issue any additional bonds. Further descriptions of outstanding debt and
future debt service requirements are detailed in the notes to financial statements.
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Attachment L

Co Jo SCHL@SSER D.avid M. Bartosiak
( ( @ & COMPANY, L.L.C. Cindy A Tt
CERTIFIED PUBLIC ACCOUNTANTS Kevin J. Tepen

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH TAX INCREMENT FINANCING ACT

To the Honorable Mayor and
City Council of
City of Belleville, Illinois

We have audited the financial statements of the City of Belleville, Illinois’ Tax Increment
Financing District #3, Tax Increment Financing District #8 Downtown South, Tax
Increment Financing District #9 Southwinds Estate, Tax Increment Financing District
#10 Lower Richland Creek, Tax Increment Financing District #11 Industrial Jobs
Recovery, Tax Increment Financing District #12 Sherman Street, Tax Increment
Financing District #13 Drake Road, Tax Increment Financing District #14 Route 15 East,
Tax Increment Financing District #15 Carlyle/Greenmount, Tax Increment Financing
District #16 Route 15 Corridor, Tax Increment Financing District #17 East Main Street,
Tax Increment Financing District #18 Scheel Street, Tax Increment Financing District
#19 Frank Scott Parkway, Tax Increment Financing District #20 Route 15/South Green
Mount Road, Tax Increment Financing District #21 Belle Valley III, and Tax Increment
Financing District #22 Route 15 North as of and for the year ended April 30, 2019, as
listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United
States of America; this includes the design, implementation and maintenance of internal
control relevant to the preparation and fair presentation of the financial statements that
are free from material misstatement, whether due to error or fraud.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including assessment of the risks of material misstatement of the financial

233 East Center Drive, P.O. Box 416 80 Edwardsville Professional Park
Alton lllin055’62002 Edwardsville, Hllinois 62025
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant estimates made by management, as well as evaluating the
overall financial statement presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the respective financial position of the City of Belleville, Illinois’ Tax Increment
Financing Districts, as referred to in the first paragraph, as of April 30, 2019 and the
respective changes in financial position, and where applicable, cash flows thereof for the
year ended in accordance with accounting principles generally accepted in the United
States of America.

Other Matters

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial
statements of the City of Belleville, Illinois” Tax Increment Financing Districts taken as a
whole. The other supplementary data on pages 14 and 15 is presented for the purpose of
additional analysis and is not a required part of the basic financial statements. This other
supplementary information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. This other
supplementary information was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the
financial statements themselves, and other procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements
taken as a whole.

The supplementary information on Pages 16 through 25 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information
has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.



Compliance with Laws and Regulations

The management of the City of Belleville, Illinois is responsible for the government’s
compliance with laws and regulations. In connection with our audit, referred to above, we
selected and tested transactions and records to determine the government’s compliance
with 65 ILCS 5/11-74.1-3, “Tax Increment Allocation Redevelopment Act”.

The results of our tests indicate that for the items tested, the City of Belleville, Illinois,
complied with Subsection (q) of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation
Redevelopment Act”. Nothing came to our attention that caused us to believe that, for the
items not tested, the City of Belleville, Illinois was not in compliance with Subsection (g)
of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

C.Q. Schbgeer Ty L
Certified Public Accountants
Alton, Iilinois

October 8, 2019



