FY 2014 STATE OF ILLINOIS
ANNUAL TAX INCREMENT FINANCE COMPTROLLER
REPORT 4
" JUDY BAAR TOPINKA

Name of Municipality: ~ City of Belleville Reporting Fiscal Year: 2014
County: St. Clair Fiscal Year End: 4/30/2014
Unit Code: 088-015-30

TIF Administrator Contact Information
First Name: Jamie Last Name: Maitret
Address: 101 South Illinois Street Title: Finance Director
Telephone: (618) 233-6810 City: Belleville Zip: 62220
Mobile E-mail imaitret@belleville.net
Mobile Best way to Email __X__ Phone
Provider contact Mobile Mail

| attest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of
Belleville

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation
[65 ILCS 5/11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [65 ILCS 5/1 1-74.6-1_0 et. seq.]|

Ovares. NI ) 1o]22 1y

Redevelopment Act

erttf(n¥|gnature of TIF Administator Date
NJ

Section 1 (65 ILCS 6/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated

Date Terminated

Tax Increment Financing District #18 2008

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation

Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/1

1-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2014

Tax Increment Financing

Name of Redevelopment Project Area: District #18
Primary Use of Redevelopment Project Area*: Combination/Mixed
If "Combination/Mixed" List Component Types: Retail; Res; Other Comm

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act __x__ Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 {d) (1)]

If yes, please enclose the amendment labeled Attachment A ] ~
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all |} N '
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6—
22 (d) (3)1

Please enclose the CEO Certification labeled Attachment B
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 (d} (4)] ;
Please enclose the Legal Counsel Opinion labeled Attachment C

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7} (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D X
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7} (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]

If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? {65 ILCS 5/11-74.4-5
{d) (8) (B} and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into the
special tax aliocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.



SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

FY 2014
TIF NAME: Tax increment Financing District #18

Fund Balance at Beginning of Reporting Period

[ $ 62,953 |

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total

Property Tax Increment S 37,227 $ 147,091 27%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest S 99 | $ 254 0%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources S 395,752 73%
Private Sources 0%
Other - Specify 0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)

Distribution of Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be completed where 'Reporting Year' is

S 543,097

100%

populated
[$ 37,326 |
I
I $ 17,445 |
l |
[$ 17,445 |
[ $ 19,881 |
[$ 82,834 |

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*/(DEFICIT)(Carried forward from Section 3.3)

[$  (26,206,903)]




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
FY 2014
TIF NAME: Tax Increment Financing District #18

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 (0)] Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1)
Professional Services 547

$ 547

2. Cost of marketing sites—Subsections (q)(1.6) and (0)(1.6)

$ -
3. Property assembly, demolition, site preparation and environmental site improvement costs.
Subsection {q)(2), (0)(2) and (0)(3)

$ B
4. Tosts of rehabilitation, reconstruction, repair or remodeling of existing public or private buildings.
Subsection (q)(3) and (0)(4)

$ -
5. Costs of construction of public works and improvements. Subsection (q)(4) and (0)(5)

Asphalt Patch 16,898
$ 16,898

6. Costs of removing contaminants required by environmental laws or rules {0)(6) - Industrial Jobs
Recovery TIFs ONLY




SECTION 3.2 A

PAGE 2

7. Cost of job training and refraining, including "welfare to work™ programs Subsection (q)(5), (0)(7)
and (0)(12)

8. Financing costs. Subsection (q) (6) and (0)(8)

9. Approved capital costs. Subsection (g)(7) and (0)(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (g)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (q)(8) and (0)(10)

12. Payments in lieu of taxes. Subsection {q}{9) and (0)(11)

13. Costs of job training, retraining advanced vocational or career education provided by other]
taxing bodies. Subsection (q}{10) and (0)(12)




SECTION 3.2 A
PAGE 3

14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (q)(11)}{(A-E) and (0)(13)(A-E)

$ -
15. Costs of construction of new housing units for low income and very low-income households.
Subsection ()(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

$ -
16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) - Tax
Increment Allocation Redevelopment TIFs ONLY

$ -

[TOTAL ITEMIZED EXPENDITURES I B 17,445 |




Section 3.2 B
FY 2014
TIF NAME: Tax Increment Financing District #18

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount

Keeley & Sons, Inc. Construction of Public Works/Imprv. | $ 16,898.00




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2014
TIF NAME: Tax Increment Financing District #18

FUND BALANCE, END OF REPORTING PERIOD L$ 82,834
Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
Total Amount Designated for Obligations I S - ] S -

2. Description of Project Costs to be Paid

Professional Services & Administration B 473,525
Property Assembly Costs 1S 7,083,448
Marketing S 500,000
Construction of Public Works & improvements S 15,483,102
Rehabilitation, Reconstruction, Repair, Remodeling, etc. 1S 2,500,000
Implementation & Administration of Plan S 249,662
Total Amount Designated for Project Costs [$ 26,289,737 |
TOTAL AMOUNT DESIGNATED B 26,289,737 |
SURPLUS*/(DEFICIT) [ S (26,206,903)]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2014

TIF NAME: Tax Increment Financing District #18
Provide a description of all property purchased by the municipality during the reporting fiscal year within the redevelopment
project area.

—X__ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)

FY 2014
TIF NAME: Tax Increment Financing District #18

PAGE 1

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area:

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area and

list them in detail below*.

TOTAL:

11/1/99 to Date

Estimated Investment
for Subsequent Fiscal
Year

Total Estimated to
Complete Project

Private Investment Undertaken (See Instructions)

$

$

Public Investment Undertaken

459,378

$

$

Ratio of Private/Public Investment

0

Project 1: *IF PROJECTS ARE LISTED NUMBER MUS
Demolition of 505 Hecker St

T BE ENTERED ABOVE

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

406,686

Ratio of Private/Public Investment

0

Project 2:
Demolition of 1 Orban Lane

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

35,794

Ratio of Private/Public Investment

0

Project 3:
Asphalt Patch

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

16,898

Ratio of Private/Public Investment

0

Project 4:

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment

Project 5:

Private [nvestment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 6:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the performance
of TIF in lflinois. *even though optional MUST be included as part of complete TIF report
SECTION 6
FY 2014
TIF NAME: Tax Increment Financing District #18
Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment
project area was Reporting Fiscal Year
designated Base EAV EAV

L l I |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

R RV RV RV RV RV RV RV VL RV RV R RV A RVoR RV K VoY
1

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

RO RO A RV RV RN RV, RV,
1

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District




ATTACHMENT B

CITY OF BELLEVILLE, ILLINOIS

MARK W. ECKERT, Mayor
101 South lllinois Street
Belleville, IL 62220-2105
Phone: 618-233-6810

September 19, 2014

C.J. Schlosser & Company, L.L.C.
233 East Center Drive

P.O.Box 416

Alton, IL 62002

RE: Tax Increment Financing District #1, Tax Increment Financing District #2, Tax
Increment Financing District #3, Tax Increment Financing District #4, Tax Increment
Financing District # 8 Downtown South, Tax Increment Financing District #9
Southwinds Estate, Tax Increment Financing District #10 Lower Richland Creek, Tax
Increment Financing District #11 Industrial Jobs Recovery, Tax Increment Financing
District #12 Sherman Street, Tax Increment Financing District #13 Drake Road, Tax
Increment Financing District #14 Route 15 East, Tax Increment Financing District #15
Carlyle/Greenmount, Tax Increment Financing District #16 Route 15 West, Tax
Increment Financing District #17 East Main Street, Tax Increment Financing District #18
Scheel Street, Tax Increment Financing District #19 Frank Scott Parkway, Tax Increment
Financing District #20 Rt.15/South Greenmount, Tax Increment Financing District #21
Belle Valley Phase III and the Sales Tax Increment Financing District.

Dear Gentlemen / Ladies:

I, Mark W. Eckert, the duly elected Mayor of the City of Belleville, Illinois, County of St.
Clair, and as such, do hereby certify that the City of Belleville has complied with all
requirements pertaining to the Tax Increment Redevelopment Allocation Act during the
municipal fiscal year ending May 1, 2013- April 30, 2014 to the best of my knowledge
and belief.

Sincerely,

——————— e — =

City of Belleville

Mark W. Eckert
Mayor

www.belleville.net
® EE



ATTACHMENT C

CITY OF BELLEVILLE, ILLINOIS

GARRETT P. HOERNER, CITY ATTORNEY

5111 West Main Street CITY FLAG
BELLEVILLE, ILLINOIS 62226-4728 FR:::?:EDJLGE © o
Phone: (618) 235-0020 JULY 6 1964

Fax: (618) 235-8558
E-Mail: gphoerner @belleville.net

October 21, 2014
C.J. Schlosser
233 East Center Drive
P.O.Box 416
Alton, Illinois 62002

Re: Illinois Tax Increment Redevelopment Act:
Fiscal Year 2014 (May 1, 2013 through April 30, 2014)

Tax Increment Financing District #1, Tax Increment Financing District #2, Tax
Increment Financing District #3, Tax Increment Financing District #4, Tax
Increment Financing District #8 Downtown South, Tax Increment Financing
District #9 Southwinds Estate, Tax Increment Financing District #10 Lower
Richland Creek, Tax Increment Financing District #11 Industrial Jobs Recovery,
Tax Increment Financing District #12 Sherman Street, Tax Increment Financing
District #13 Drake Road, Tax Increment Financing District #14 Routel5 East, Tax
Increment Financing District #15 Carlyle/Greenmount, Tax Increment Financing
District #16 Route 15 West, Tax Increment Financing District #17 East Main Street,
Tax Increment Financing District #18 Scheel Street, Tax Increment Financing
District #19 Frank Scott Parkway, Tax Increment Financing District #20
Rt.15/South Greenmount, Tax Increment Financing District #21 Belle Valley Phase
III and the Sales Tax Increment Financing District.

Mr. Schlosser:

As City Attorney for the City of Belleville, Illinois (City), I have reviewed all
information provided to me by the Mayor and his staff for the period May 1, 2013 through April
30, 2014 (FY2014). I find that the City has conformed to all applicable requirements of the
Illinois Tax Increment Redevelopment Allocation Act set forth thereunder, to the best of my
knowledge and belief.

This opinion relates only to the time period set forth and is based upon information

available to me.
By: %‘W / . @“

Garrett P. Hoerner



ATTACHMENT D

(See Activities Statement in Audited Financial Statéments at Attachment K)



ATTACHMENT H

TIF 18 Joint Review Board Minutes
December 20,2013 10:30a.m.-10:40a.m.

MEMBERS/TAXING BODIES:
Terry Beach-St. Clair County

Jeff Dosier, School District 201
Ryan Boike, School District 118
Jim Gehrs, SWIC

Dennis Korte-Belleville Township
Lee Spearman-Public Library
Mark Eckert, Mayor of Belleville
Thom Peters, Public Member

STAFF:

Emily Fultz, Economic Development, Planning & Zoning Director
Eric Schauster, Economic Development & Grants Coordinator
Jamie Maitret, Finance Director

GUESTS:
Gene Norber Melinda Hult
Michael Hagberg Jim Davidson

The TIF Joint Review Board was held at 10:30 a.m. on the first floor, Council Chambers, City
Hall.

TIF 18
Mayor Eckert asked the Board to elect a member from the public. Jim Gehrs made a motion to
elect Thom Peters, seconded by Jeff Dosier, with all present members voting aye. Motion carried.

Mayor Eckert asked the Board to elect a Chairperson. Leander Spearman made a motion to elect
Thom Pcicrs and seconded by Ryan Boike with all present members voting aye. Motion carried.

Chairman Peters explained the adoption of rules. for public participation (2-3 minutes per person)
and asked for a motion to adopt the rules. Terry Beach made a motion to adopt the rules of public
participation and seconded by Jim Gehrs with all present members voting aye. Chairman Peters
opened public participation.

Melinda Hult, Alderman, stated that it is a small TIF and hasn’t accomplished much and it needs
to be closed. She stated that the TIF is nearing its deadline because if you don’t use it you must
close it. Chairman Peters closed public participation.

Eric Schauster gave a description of the TIF 18 status. The TIF will expire in 2031. Mayor Eckert
stated that he is still looking at new development to be created within this TIF. He stated that
studies have been completed showing that the area has great potential for development especially
around the Metrolink property which is owned by Metrolink, St. Clair County and the City of
Belleville. Terry Beach noted that if you want transit oriented projects, you need this TIF.
Property values have increased 22%. Discussion followed regarding the increase in equalized
assessed value of property within the district.



With no more comments or questions from the Board, Chairman Peters asked for a motion to
adjourn. A motion was made by Mayor Eckert to adjourn and seconded by Dennis Korte. Motion
carried.

Respectfully Submitted,

Kari L. Tutza

Transcribing Secretary



ATTACHMENT K

C. J. SCHLOSSER
& COMPANY, L.L.C.
CERTIFIED PUBLIC ACCOUNTANTS

CITY OF BELLEVILLE, ILLINOIS

TAX INCREMENT FINANCING DISTRICTS
ANNUAL REPORT

FINANCIAL STATEMENTS
APRIL 30, 2014

233 East Center Drive One Westbury Drive
P.O. Box 416 Suite 420
Alton, lllinois 62002 P C p S St. Charles, Missouri 63301-2567
(618) 465-7717  St. Louis (314) 355-2586 LIyt (636) 723-7611  St. Louis (636) 947-1008
Fax (618) 4657710 Fax (636) 947-4558
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PART 1 — FINANCIAL INFORMATION




C. J. SCHLOSSER ). Terry Dooling
& COMPANY, LQLOC‘, David M. Bartosiak
CERTIFIED PUBLIC ACCOUNTANTS Cindy A. Tefteller

Kevin J. Tepen

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH TAX INCREMENT FINANCING ACT

To the Honorable Mayor and
City Council of
City of Belleville, Illinois

We have audited the financial statements of the City of Belleville, Illinois’ Tax Increment
Financing District #1, Tax Increment Financing District #2, Tax Increment Financing
District #3, Tax Increment Financing District #4, Tax Increment Financing District #8
Downtown South, Tax Increment Financing District #9 Southwinds Estate, Tax
Increment Financing District #10 Lower Richland Creek, Tax Increment Financing
District #11 Industrial Jobs Recovery, Tax Increment Financing District #12 Sherman
Street, Tax Increment Financing District #13 Drake Road, Tax Increment Financing
District #14 Route 15 East, Tax Increment Financing District #15 Carlyle/Greenmount,
Tax Increment Financing District #16 Route 15 Corridor, Tax Increment Financing
District #17 East Main Street, Tax Increment Financing District #18 Scheel Street, Tax
Increment Financing District #19 Frank Scott Parkway, Tax Increment Financing District
#20 Route 15/South Green Mount Road, Tax Increment Financing District #21 Belle
Valley III, and the Sales Tax Increment Financing District as of and for the year ended
April 30, 2014, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the modified cash basis of accounting described in Note 1;
this includes determining that the modified cash basis of accounting is an acceptable
basis for the preparation of the financial statements in the circumstances. Management is
also responsible for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of the financial statements that are free
from material misstatement, whether due to error or fraud.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement.

233 East Center Drive One Westbury Drive
P.O. Box 416 Suite 420
Alton, lllinois 62002 P B PS St. Charles, Missouri 63301-2567
(618) 465-7717 St. Louis {(314) 355-2586 THE AICEA ALLIANCE FOR CPA HIRMS {636) 723-7611  St. Louis (636) 947-1008

Fax (618) 465-7710 www.cjsco.com Fax {(636) 947-4558



An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant estimates made by management, as well as evalvating the
overall financial statement presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the cash balances of the City of Belleville, Illinois® Tax Increment Financing
Districts, as referred to in the first paragraph, as of April 30, 2014 and the revenues it
received and expenditures it paid for the year then ended on the basis of accounting
described in Note 1.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of

accounting, The financial statements are prepared on the modified cash basis of

accounting, which is a basis of accounting other than accounting principles generally -
accepted in the United States of America. Our opinion is not modified with respect to that

matter.,

Other Matters

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial
statements of the City of Belleville, llinois® Tax Increment Financing Districts taken as a
whole. The other supplementary data on pages 14 and 15 is presented for the purpose of
additional analysis and is not a required part of the basic financial statements. This other
supplementary information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. This other
supplementary information was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying. accounting and other records used to prepare the



financial statements themselves, and other procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements
taken as a whole.

The supplementary information on Pages 16 through 25 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information
has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.

Compliance with Laws and Regulations

The management of the City of Belleville, Illinois is responsible for the government’s
compliance with laws and regulations. In connection with our audit, referred to above, we
selected and tested transactions and records to determine the government’s compliance
with 65 ILCS 5/11-74.1-3, “Tax Increment Allocation Redevelopment Act”.

The results of our tests indicate that for the items tested, the City of Belleville, Illinois,
complied with Subsection (q) of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation
Redevelopment Act”. Nothing came to our attention that caused us to believe that, for the
items not tested, the City of Belleville, Illinois was not in compliance with Subsection (q)
of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

C()SW/CW Lec

Certified Public Accountants
Alton, Illinois

September 19, 2014
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NOTE 1:

NOTE 2:

CITY OF BELLEVILLE, ILLINOIS
TAX INCREMENT FINANCING DISTRICTS

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICILS

The accounts of the City are organized on the basis of funds, each of which is
considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise its
assets, liabilities, fund balance, revenues, and expenditures or expenses as
appropriate. Government resources are allocated to and accounted for in
individual funds based upon the purpose for which they are to be spent and the
means by which spending activities are controlled. Special Revenue Funds are
used to account for the financing of public improvements or services deemed
to benefit properties within a specific area. The City established the Tax
Increment Financing Districts in the fiscal years ended April 30 as follows:

Districts #1 and #2 1984
Districts #3 and #4 1986
Sales Tax District 1992
Districts #8, #9, #10 and #11 2000
District #12 2003
District #13 2004
District #14 2006
Districts #15, #16, #17, #18 and #19 2008
District #20 2009
District #21 2010

The statements reflect the modified cash basis of accounting. Accordingly,
revenue is recognized when cash is received and expenditures are recognized

‘when paid.

The accompanying financial statements were prepared for the Tax Increment
Financing Districts only, to reflect their cash balances as of April 30, 2014
and revenues received and expenditures paid for the year then ended. These
statements are not intended to present the financial position and results of
operations of the entire City of Belleville, Illinois as of April 30, 2014.

CASH

The City is authorized by state statute to invest in: obligations of the United
States of America; inferest bearing accounts of banks; savings and loan
associations or credit unions which are insured by the Federal Deposit
Iosurance Corporation, the Savings Association Insurance Fund or other
applicable law, respectively; certain short-term obligations of corporations
organized in the United States; money market mutual funds; and in a fund
managed, operated and administered by a bank.
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CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3:

The carrying amounts and the bank balances of the Tax Increment Financing
Districts’ deposits were $11,643,568, and are entirely insured or collateralized
by securities held by the City’s agent in the City’s name.

LONG-TERM DEBT

Outstanding bonds payable and notes payable for the Tax Increment
Financing Districts are presented in the City’s combined financial statements.

The following is a summary of Tax Increment Financing bonds outstanding
for the year ended April 30, 2014: '

Tax Increment Refunding Revenue Bonds, Series 2007A Bonds, dated
September 28, 2007, interest ranging from 5.00% to 5.70% payable May 1
and November 1, with principal payments of $50,000 through $1,955,000
due on May 1 and November 1 through 2024, The balance due on these
bonds as of April 30, 2014 is $15,260,000,

Taxable Business District Revenue Bonds, Series 2007B Bonds, dated
September 28, 2007, interest at 7.875% payable May 1 and November 1,
with principal payments of $220,000 to $790,000 due on May 1 and
November 1 through 2021. The balance due on these bonds as of April 30,
2014 is $6,560,000.

General Obligation Bonds, Series 2011, dated Febroary 17, 2011, interest
ranging from 5.00% to 5.25% payable January 1 and July 1, with principal
payments of $905,000 to $1,100,000 beginning in January 2027 through
2031. The balance due on these bonds as of April 30, 2014 is $5,000,000.

Local Government Program Revenue Bonds, Series 2011A, dated October
27, 2011, interest ranging from 6.00% to 7.00% payable January 1 and
July 1, with principal payments of $560,000 to $2,025,000 due on January
1 and July 1 through 2027. The balance due on these bonds as of April 30,
2014 is $15,870,000.

Local Government Program Revenue Bonds, Series 2011B, dated October
27, 2011, interest at 8.75% payable January 1 and July 1, with principal
payments of $49,929 to $266,277 due on January 1 beginning in 2019
through 2026. The balance due on these bonds as of April 30, 2014 is
$1,560,000.

11



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3: LONG-TERM DEBT (Continued)

Local Government Program Revenue Bonds, Series 2011C, dated October
27, 2011, interest ranging from 7.125% to 9.25% payable January 1 and
July 1, with principal payments of $160,000 to $845,000 due on January 1
and July 1 through 2022. The balance due on these bonds as of April 30,

2014 is $5,175,000. '

The following is a summary of Tax Increment Financing notes and capital
leases outstanding for the year ended April 30, 2014:

Seller Financed Loan, dated November 27, 2013, interest rate of 0.00
percent payable in one installment of $99,950 in May 2014. The balance
due on this loan as of April 30, 2014 is $99,950.

Capital Lease, dated July 19, 2012, interest rate of 2.55 percent payable in
ten annual installments of $56,061 through July 20, 2022. The balance due
on this lease as of April 30, 2014 is $445,176.

Capital Lease, dated February 11, 2013, interest rate of 1.97 percent
payable in six semiannual installments of $52,224 through August 11,
2015. The balance due on this lease as of April 30, 2014 is $153,621.

Capital Lease, dated February 11, 2013, interest rate of 3.278 percent
payable in twenty-four semiannual installments of $19,910 through
January 11, 2025. The balance due on this lease as of April 30, 2014 is
$364,835.

The annual requirements to amortize Tax Increment Financing related debt as
of April 30, 2014 are as follows:

April 30, Principal Interest Totals
2015 $ 3,439,444 $ 2,966,257 $ 6,405,701
2016 2,466,380 2,914,807 5,381,187
2017 2,646,810 2,845,502 5,492,312
2018 2,929,015 2,678,453 5,607,468
2019 3,271,214 2,435,396 5,706,610

2020-2024 19,891,690 7,741,807 27,633,497
2025-2029 13,694,029 2,234,720 15,928,749
2030-2031 2,150,000 169,050 2,319,050

$ 50488582 § 23985992 § 74474574
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CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 4: REDEVELOPMENT AGREEMENT

The City entered into a redevelopment agreement to develop an area within a
tax increment financing boundary by which the developer would incur
reimbursable costs which would be submitted for payment through Tax
Increment Finance Notes. The debt would then be retired with tax revenues
generated from the increase in values of the developed properties. The notes
are payable solely from the new revenues and do not constitute a debt of the
City.

The City made payments to reduce the principal amount of the Tax Increment
Financing notes for the Reunion Development Project agreement by $95,500
during the year ended April 30, 2014. These payments are being reported as
development expense in the financial statements. The note balances related to
this project in the total amount of $18,999,531 are still outstanding and not
reflected in the debt of the City as of April 30, 2014.

13



-8 - $ - $ - $ -8 - 8 -8 - $ -3 - 8
- $ - [ - $ - 3 - s - $ - $ - 3 - $ - $
S08°0Z1§  6E¥STC $ 5896 § - $§ 86191 § TFIT8T §  188ST § - $  68¥L0T § - s
S080¢1§  6evcz & 76896 § (OyCISTRI) §  86IZ9T $  ThIcsc §  Is8sc § (SISTI8TS) §  68KL0T §  (0ZSGYI) $
- - - (1£5°666°8T) - - - er'619°%) - -
$08°0T1 6E¥'STT $58°96 $86°LIL 861°LS1 18T 188°5T 60S°LEE Y 68¥%°L01 (ozs'evT)
£94°6T 959°¢TI 1L0°9C 68L°1E {0001 (Z8Y'6T) $98°c S10°18E £¥STE (e6cIT)
- - - (000°002) (000°002) (0000ST) - (CoT1SHT) - -
- - - {000°007) (000°002) (000"0sT) - (£8€6¥S°T) - -
- - - - - - - 31236 - -
SLEDE 865°6€ 00S 9£5 758 €L 83¢ 38 £I¥58T'6 09€°0€ T0LCST
— T z - - - - £67°580% 000°0¢ -
000°0€ $58°8E - 998bL - - - 890°098°¢ - -
- - - 997799 - - - 99L°L¥11 - -
9LE 578 00S POVSIL €L $8¢ 23 98Z7°T61 09€ TOLSST
6£8°6S ST E9T ILT'Le STEFRO'T £L0°C8 906071 756'S €6S°LITTT £06'79 89LTH
- - - - - - - 1£5°€09 - -
PET 1674 24" £08°1 19§ 965 Ly 911 A% L
$09°6S £10°E9T LTILT 2T8'T80°1 TISH8 o1€'0TT $06°S 91570501 1LL°T9 ¥69°I¥
TvESE $§  £8L10T §  €800L $ 961989 §  36128T $§  vIOMIE §  LIOUT §  ¥6Y956E §  9v6rL $  FIVY9 §
CI#IOWSIq  gI# RS T1#10M0sIq 013 PmsIq 6# 101081 S#WIMSIq WIS £# 301081 TH WIS 14 10msIq

SIOTRULY JUIMIAIOU] XB]

$10T ‘0 TNIdV QIANT ¥vEX FHL YOI
SANNA NOLLYOOTIV TVIDILS 40 SISATYNY

STOTALISIA DNIONVNII INHATIINI XV.L
SIONITT ‘ATIIATTTAEL 40 XLID

X, SS7eg [2307]
Xe], SIS |G
xey, Aredoig

pasnfpy
- (s0ga(y) 2due(eg punJ Supuy

90IATES 1q8(] J0F payrLdorddy :ssoT

pasnfpegy
- (o) souspeg pong Supug

sjuawasmgsiq (19pup)
I1RAQ) S1d1209Y JO S590XT

(sas(1) seomog
Fmowenr IaqO [EI0L
Q) wysuer] Sugeidg
u] Jaysuery, Sugersdg
28§ 3955V PAXLT JO SPAV0L
142 JO Spaav0lg
(sosn) s9oumog Surowsll.] RYO

SIISWSSINGSIY [RIOL
$9RQIY X8,
1500 ede))
s53507) Surousur,y
JuowdoRAS(T/FONELSIUIUIDY
UB[J/S254 [BUCISSJOI
(STUSUASINGSI(Y

sidis0ay TI0L
IO/SIESTISMYUISY
1813u]
XBT SSES [e00]
sexe], Auadorg
sy

paisnlpy - soueed SuunSag

14



8IS $ 81¢ $ - $ - [3 - 3 - 3 - [3 - $ E $ - $
L69°1 $ L6951 $ - $ - [ - $ - $ - $ - g - [ - $
0STPLET §  SEIEST $ - $  ELVTUL S - S $E8TI8 § - 3 - $ - 3 - g
(387°65L18) 05£°65T S (oD § eivel § (Tl86L90 &  vEsz8 §  (R9TSOL) §  S6p6I) §  (SE9WCITE) §  GOUISD) §
(SoT%LY'ER) - - - (T£s86°30) - (056°66) - (666°15+°5€) (0L1°81¢€)
LISPILTT 0SESST {Lyi'sT) ¢LYTI 655°981°C p£3'78 (812°%) (s¥6'p61} £9€°LTEE 990°LET
(015°891°7) (Ev6 111D (61£°61) (zs0°6D 0Pt 188°61 (6ST°LED) (009°69) (928} (T18°e9)
) (00L°svt) - (000"08) - - 05666 - - (60v"65T)
(Z6L°300°C) (00000L) - (00008 - - - - - (60v"65T)
00£%ST 00EPET - - - - - - - -
81736 - - - - - - - - -
056°66 - - - - - 05666 - - -
190°88+"8T L90'TLYT 0L9°€T $E87ES S6£880°C SH LT PE'S0E L6¥09T 8ESOLLT LETT
0£9°LES™9 €0ZCSTT - L19°ES YETELY - 050°0€E SLETS 858°LS9 -
658°00°S. 68L°LEL 00012 - - 868°91 £8£°6TT - - -
$LI'E619 LY 36Y - - 008°T68°T - - 000002 89€'€60°T -
868°1SL 109°08 0L9°T L1Z 19€°€T L¥S 116°6¥ e TIe'61 LETT
CLLGLY']T $78°508 ({957 LLLYL SE8°060°C 9TELE SET8Y L687061 ZIZT9LT ¥£8°06
TES'E00 - - - - - - - - -
65581 6ET'T 13 8L 6LY 66 36T 58 01L (444
LOSIZ9°T - - 143943 $38°¢H1"1 - - - S8ESHY'T -
8.8°T£9°CT $89°408 0ZEY SOT'TY 89¥996 LTTLE L66°LY 18061 LILSIET 2196
ITVe88 ¢l § €6TL9€C $ TSE § 0eST¥ $  6ITP8IC §  €S629 $ ¥yl §  (SpETTI) §  680°9L€E §  8L800T §

0L wmsIq T PUSIT  OT# WIISIQ Aeaojred STHWWSIY  LT#30SIa 9T# IOMWSIA TNORITIIIL) 1# P51

Xe] so[eg 100§ query JRIAED
BUSTRTT,] JUIWAIOUT XB],

$10Z “0¢ TNIdV QAANE ¥VAA THI 04
SANNA NOLLVOOTTV TVIOEdS 0 SISATVNY

SIONI'TH ‘TTHATTIAL 40 A1ID

Xe], SI[ES [820]
Xe] SIS 9T
xe], Apadorg

powsnlpy
- (3ro1o(D) sowereg pun 3upuy

801A12§ 3g3(J J0F pareridorddy 1537

passnfpeur)
- (310ga(D) 9ousleg puny Suipud

SUSWEASIMGSICY (PPU)
1040 SIdIe00Y JO SS3OXH

(sas())} S92IOS
Suoueal PO [WOL
Q) Joysuer, Sumasd
oy seysuely, SuneradQ
SaeS 19SSV PAXI JO SPIL0id
1927 3O Spa9v0ig
(ses[]) seomog BaroasulL PO

SHUSIIOSINGSI(Y (810 L
318Gy XeJ,
sisoD) Teude
§3507) FuUToUBUL]
awdojpas(l/mOReLSIUILIPY
UR[J/599] [BUOISSAFOIJ
SJUAUISSINSI(]

sdrooay 1801
ISPO)/SIULIIASINGUITDY
153139u]
XB], S9[e§ [220]
saxe} Qredorg
s1d1209y

pasnfpy - ouepeg Suumssg

15



£68°7CIT §  TL8E § 0ES1¥ $ - $ £5679 0§ Iv6'Spl $ - $ - $ - $
€PST - - - - - - - -
1881 - - - - - - - -
69v'c0r’c §  ZL8E $ 0S¥ $ - $§ £5679 § 68Kl § - s - g - $
€68CTCIT §  TL8E [T $ (o'szzsD) § €569 5 IHE8VI s (sveszey s  (Quozpeve) §  (6TyozD) §
(X274 - - (99L'60t'0€) - - €000002) (01L78L9°LE) (LoE"L2TE)
€6T'LOET §  TL8E T £ 4 $ 6lIY8IT § g56T9 0§ IvE8Yl $  (spE'sTI) $  680%0gEc § 88007 §
WIS TZ# 30181 0T# WUISI Aemyxeq ST#30MSIT L1#10Ws1a 9T4#01nSICT TMOMIISAD Fi#0msIQ
X Sa78S 11098 Jer] /IARD
THES6 $ €8101 $  £80°0L $ - $ 86128 $ ¥IOTIIE §  LIoOZ 3 - S  S6YL § VIV 8
- - - - - - - - - TEL
- - - - - - - - - 191
FAZ A $ 8101 §  €80°0L $ - $ 86178 §  WOIIE §  L10%0T $ - $  ovETL $  ITE9 §
THe'S6 $ E3LIOT §  £80°0L ¢ (evyorII8T) §  86I28T $  ¥yZ9'Tie §  L10'0T S (968°08C°L) §  9v6YL $ IV §
- - - (697088 1) - - - (06€°L8T°TD) - -
THE'S6 $ 8L 101 § e80°0L $ 961980 § 86178 §  WCOIIE $§  LIOOC $  peY9sSEE §  9ve'vL $ PO §
€1# 30051 TIR PmsIq [T#301ms1q 01# WWSI 6# PISI 8# VIS #1911 €4 PISI, TH WS #191msIq
BUIOURULY JNSWAIOU] X
£10Z "0¢ THadY
(@aLIanvNn

HDENOS Ad SHONVIVE AN A0 SISATYNY

SIDOTHISIA DNIDNVNIA INTIWAIONI XV.L
SIONITH “‘FTTATTTAE 40 ALID

"$10¢ ‘0¢ 134V 0 Joud poyeIouss useq pey spung snydins yorys Hoda1 o} papjour 3u1aq are £107 YBnox $0OZ ‘g [dy papus s1eaA U3} o) o] sampayds  HLON

X2, SIS e
X2 S°[eg [8307]
xel, Apedorg

pasnlpy
- (oge() eoueled pPurd Sulpu

201A39¢ 3qo(] Joj pareudorddy (8597

paisnipeuny
- (1oyaqy) sour[eg puny Surpug

X2 S3[ES 9IS
Xe] S9Jeg [8307]
xe], Auadoigd

passnipy
- (AoaQ) sowered pun Surpuy

901AIRG 1qo( 107 perepdoxddy ss3]

pesnipeiry
- (19ys(q) e[y puny Surpuy

16



08y 9L6c §  s¢I § 93961 $ - S ¥86vC 0§ 99L8ET  § - $ - $ - 3
SPSOL - - - - - - - -
TYSVE - - - - - - - -
166166 §  ST1 $  989%1 $ - $ V6T 0§ 99L8ET  $ - % - $ - $
ogr'oLe’s § szt $ 98961 s (C3980L60) §  ¥R6+C &  99LRer  §  (zeg'see) §  (yTvie9e) § (HISETD §
(0s€’Lsw) - - (506TETTE) - E (000°00+) (L1€7665°6E) (gyb'oce)
0es'sov’y §  STIL $  989%1 §  1ZZPOET $  YREPT 0§ S9L8ET 0§ syIWS §  9L0%8ZE §  619TIL §
LSI 1Z# WSIQ 0Z# WLOSIq Armyred S 14 10WISIQ LT# 10081 91# WIS TmomusaIn Y1 OMGSI
XEL SIS 1008 JUBLY PIAIED
61v°0b § ISHOL $ L3619 $ - $  6S8°¥T 0§ 16b'691 §  ¥LOT $ - $  sov'bE $ oves §
- - - - - - - - - 914
- - - - - - - - - 8s1T
6170y §  EISHOT  $ L86'LS $ - §  6s8uvz 0§ l&b6S1  § LSl $ - $  sor've $ 8IS %
s17°0p $ eSOl § L8619 § (6vS036LT) §  6S8i¥C 0§ 1e¥eSL §  vhLOl $  (00TO8H) §  SOPHE § Wres §
- - - (676'9£9°81) - - - (989°<+0°TT) - -
61¥0¥ $ €ISVl §  L86'LS $ 08€9S9  §  6S8ULVT 0§ I6v69L §  whL9L $  ost'e6l0 §  SorYE § res S
ST#PImsIQ T1#WWsiq TT# Bsiq 01#190SIq 6# DISIT 8# 191051 +# DS €4 1WmsIq ZEPImSIq T#0WSIg
BUrowWR,] JUSTINIU] XL,
T10Z “0€ TV
(@InANVND

HOYNOS A4 SIONVTIVE N4 JO SISATYNY

SLONLLSIA ONIONVNIA INTIWHIONE XV.L
SIONITTIL ‘AT AT TIAL JO ALID

XeJ, SI[BS WS
Xe], S9[ES [2007]
xu] Aradold

pasnfpy
- (roga(T) sourred pung Sulpuy

201A1§ 3q9(T 10§ parenidoxddy 1ssey

passnipeury
- (3r0gaQ) souRleq puny SWpuy

XBJ, $9[8S IS
XeJ, $°[0S 80T
xe] Aredoig

pasnlpy
- (oya(]) @uvleg pung Juipug

201A188 1] 107 paeidolddy issoT

passnipeu)
- (pyRQ) somepeg puny Swpog

17



8607687 § €6 $ - $ - $ 8786 § Ovs 061 § - $ - $ - $ BTLEILS  LZULvl §
65T 01 - - - - - - - - - -
YLS'EE - - - - - - - - - -
SLTRV8T § €6 $ - 3 - $ 886 §$ OvS061 § - $ - 8 - $  STLEILS  LTIL¥L 8
860°C68°C $§  £6 S (20szZ) § (OICO6EIE) § 8286 S  ObSO061 8§ (8942LS) & (08959s61y §  {(0W0°082) §  STLEIL§ ~ LITLYT $
(ozz'ser) - - (szLosvee) - - (000°009) (69T°L95°61) [CERZO) - -
81€STYE § €6 § (z08'TD) $  8IS990°T § 8Z8E6 §  OFSO6L $  TETLT S 6861 $ 9ISY9 §  BTLEITS  LTULVT §

PWSIQ 124 PLISIq 0Z#30WSIJ Aeapred 8T#10IMSIJ  LI#WWSK]  9l# WS TUNOUTTBAYD) PIARISIA  CI#PMSIA  ZI#PmSIa
Xe], SoRS 1008 yuel] PIAFED
056791 S - $ OSTEIE S I908ee  § 0109 § VIL'ECL §  8ET86r _ § _LIB0Z g - $ STSor §  0798S §

~ - - - - - - - - - 756

- - - - - - - - - - ziz
0E6POL - $ OST'EIE S  190%eE  § 0109 §  vIICCI § 8€T86K § LISOC g - $ STEOP § PSS
06491 $ (ELLZSSLI) §  9SI€le $§  [908Ee $  0I09 $  PITECl §  8cTRey $  LISOT S (ISiITy) §  Stsor §  0L98% $

- (PIoT18HSD) - - - - - - (19L7¢68°1D) - -
0g6v91  $ 1¥8°8T6 $  9SIEIE § 19086 $ 0109 §  VII'ETI §  8€C86Y S 1182 $§ EPTTROL § SISOV §  (QT9'8S $
11#Pmsia O1#30WSIT 6# WLsIq $# 101881 LFPISIA SFPWSIA SERWESIA i PISI €4 WISK] ZEWPISIJ [# RS

AUIDURLT JUSWIAIDT] X8 ],
110T ‘0€ ‘TradY
(TALIANVND

HOUN0S A9 SHONVIVE AN 4O SISATVNY

SLOTILSIT ONIONVNIA INHIATIONI XV1L
SIONITI ‘TTTIATTIAL 40 ALID

Xe] safes s
XeJ, SO[Q 12307
xu], Lxedorg

pasnpy
- (noyaq) eoueeg pund Supug

201A20Q 199(] JoJ paseudoxddy :sso]

pagsnfpeug)
- (Boye) 9oureleg pung Jurpug

XB], Sofe§ ABS
XgJ So[e§ [800]
xe] Ausdoig

pasnipy
- (yoya(g) @oue[eg puny Supuy

201A39S 1G9(] Joy poreidorddy ss9T

paysnlpeup)
- (ogaQD) sotereg pung Surpug

18



WYPIST § 001 $ - 3 - $ 9S6TT §  TIO6LL § - $ - § 8TTIS § 18998 §  +09TIZT $
916°C] - - - - - - - - - -
¥L10S - - - - - - - - - -
PE6'SPLT $ 00T $ - $ - $  9S6TL §  TTY6LL S - $ - ¢ 8zZ's 0§ 18998 §  +09ITT §
0£€'980°T § 001 $ QITe) § (QerwTee) § 95611 §  zz96Ll §  (gov'si9) § (b20coL'0z) § T Is  § 18998 §  #09°1¢Z §
(e6T186) - - (600°686'7E) - - (000°008) (848720L0T) - - -
6Z9°600°C § 001 s QI's) $§  TSOLL'T § 961l §  TTGLL $  80S9TT  § 58 § 8ZZIS 0§ 189'%98 $  p0OS'IZT §

PmSIJ 1Z# PIESIT 0Z# IoLmsIC AraIEg RTHPIMSIT LIHPIWDSKT  ~ 91#PmESIA TUNOTIUA31E) YIRS CIARISA ZIEPmsig
X8, S3[eg 109G el RISITED :
1.9¢el  § - $  EclS6C §  8186T¢ S 6665 § S350l §  bec0tr  §  6I9ST $ - $  ICI8C § SI8P9 S

- - - - - - - - - - DLET

- - - - - - - - - - z0¢€
IL9EET  § - $ €eI'c6T §  BI%BZE - 666 0§ S8CSOT & ycTOzY $ 619% $ - $ IZIgS § P19 §
129°6e1  §  (95996901) §  €£166C §  SIS6cc S 6665 S S85S91 8 v6Z0Ir §  616°G) S WRT'IEL) § 1TI%S §  SI8HO §

- (69£°0€9°L1Y - - - - - - (9.°882¢) - -
1£9%€1  §  T00%99 8 £€I'S6T §  BIS6ZE  § 666 §  SBS'SOI §  ¥sz0TY  §  619%CT $  I86°S0'c §  ITI8C § SISO
LI# 9IS D1# LTSI 6# 0WSI 84 10ISIA LAWMSI S# PISK] S#91msIq HPESI CH PIESIT THIWSIA (#3018

Suroueay] JSWALIU] XET
010Z.°0¢ TRV
(CLLIANVNY
HOMMNOS A€ SEONVIVE AN 40 SISATYNY
SIOISTA ONIDNVNI INAWEIONI XV.L

SIONITTI ‘FTUATTIAL 4O ALID

Xe], S3[eg g
X[, So[eg§ [Bo0]
xB8] MIIE0OIY

pasnpy
- (3ogaQ) souereg pun,y Furpug

99[ATaG 193¢ 107 poretudorddy 559

pasnipean)
- (0gs() sowered pung Surpug

X8, SI[eS [elS
XeJ, SS[BS [8207]
xB], Aedorg

pasnfpy
- (3197(]) $oueeq puny Jurpuy

301a19¢ 199(] Joj payeridoxddy sse

pawsnipeun
- (aoga() souered pung Suipug

19



00£7287T § - $ 0¥C06 §  880VLI 96¢ $ SEV'OP  §  0L8'TY $ 0£9°Z6E § I¥1°L0T §
welE - - - we - - - -
LTEEOT - - - - - - - -
1EV°L89T § - $ 0Yzo6 $ 880VLL 143 $ Seror § OL8TF $ 0£9°Z5¢ § I#1°01 $
00£7Z8C $ (0TICT6TE) §  O¥T06 §  S8OWLI 96€ $ seror $ 0 0L8Iy 0§ 0£9%se § 71201 §
(599°0€T°1) (I8L%299¢) - - - - - - -
$967250% $ 19970L'c  § ovz'06 $  880%LI 96€ $ SEYOr §  OL8I¥ $  0£9TSE $ #1°0T $
IORGSICY Keropreq L1# 30151 OI#WMSIT  JmOoWUsMD  HI#I0WMSIJ CI#30MsIq ZI#WIASIT  TT#3IOWSKT
X8, S9[BS 1008 3[Uex] PIATED
TITHRS $§  +8L°9ZC $§  SI16°00€ § 66T9 §  6ESTCI 09ZIEE §  8LEDI § - § 9697121 §  LSOTOTT §
- - - - - - - - - LOV'E
- - - - - - - - - £9L
TIZY8S $  ¥8L9ZT §  SI6°00€ $ 6ET9 §  6ES°CEL 09T1€E §  8LE0T § - § 969°TZT §  LZ8WII §
TITY8S §  ¥8L°9CC §  S16°00€ $ 6809 §  65S°TSI 09Z°1eE §  8LE0T ¢ (STHeve L) §  9697ITI § LSOOI §
- - - - - - - (000°¢EY’S) - -
11Z%8S§  +8L9TC §  S16°00¢ $ 68C9 §  6£STST 097'T166 $  8LE0T $§ SIS/ §  969°TTI § LSO0ZL §
01#0MSIA  6#10MSIA 84 301051J L# WIS 9% 30MSIT CH#IOSK] F# 1ISK] £ 3msIq TEPESIA 1 0IMSI
JurourL],{ JUSWNI0] Xe T,
6002 “0€ TRV
(QELIanvN

HOYNOS AL SHONVTVE AN JO SISATVNY

SLONILSIA ONIONVNIA INHINTIONI XV.L
SIONI'TTI ‘ATTIAATIAE 40 ALID

Xe] Somg dElg
XB], S9[RG [00]
xe] Apadorg

pasulpy
- (ogaQ) souefeg pung Smpuyg

ao1a1ag 1qaq 10§ pajeudorddy ssa g

parsnfpeury
- - (nogaQ) 2owereg pung Zorpug

Xe], S3ES Mg
XE], SI[BS [B00]
xe], Awdoig

passalpy
- (WogaQ) soueleq puny Smpuyg

- 01ALRR 1q8(T 03 posudorddy ssoT

pasufpeufy
- (;Ioya() soueley puny Sapug

20



£50%£8°T § - S Sp6Iz §  €89°TL 0§ 68L°6L §  ¥EISTS 8L §  SLLSTC § 92918 §
¥THE - - - S8LSL - - - - Xe[, SIS WIS
ST6°101 - - - - - - - - Xg], 9[RS B0y
Y06°LL9T § - $ SPEIT §  £89IL § - $  PEI'STS  vBLS 0§ SLLSTT § 0 97918 § xu] Apadoig
ccopes T $  (£6S798°€E) §  CHEIT S €891, 0§ SBLSL §  ¥EISC S  PBLC 0§ SLLCTT § 97918 § pasnfpy
- (3r0ye()) souRfRg pung Swpuy
(eLs’ost' )  (1617091°8E) - - - - - - - o91a1a8 199 103 parendosddy :ssa]
9Z9FICE S  86SL6TY §  SKEIT $  €89TL 0§ S8LSL § PEISTS  ¥8LC  §  SLLSTT § 97918 § paisnfpeur]
- (Ioya(Q) soweley puny Surpu
PImSIg ApIeg LI# WIS 9I#WIOSYJ  JMOWNRAID  p[#10MSWT  EI#WISYT  ZI#PMSIA  TI#PHSIA
X[ s3[Bg 100§ ey Jiniee!
SEEPSTS  IPI'09L §  €TELLT  §  OLI'O  §  S0I°0PT  §  £66'C6E §  TOIST S SILYPO8F S  TLOTOL §  8I866 §
- - - - - - - - - L8Y'E Xe], SoyBS S1eIS
- - - - - - - - - 89L Xe], Sa[e§ 80T
CEEVST § 51091 § €TE'LLT $  0L1'9 0§  80I0PT 0§ €66°S6E S TOICT S SILYISF S  TLOTOT §  £95°G6 § xey Kusdoiy
EEEYSTS - THI09T §  €zellt §  OLI'9  §  80TOWC $  €66%S6E §  ZOTSC §  SILV98F§  TLOTOIL § 81866 § pasnpy
- (oyaq) sdurjed puny Supug
- - - - - - - (00L260°T) - - eowmg 19eq 10 parerdoxddy 1SS
CEEYSTS  IPI09T §  ETELLT 0§ OLT'9 ¢ BOI0OFT 0§ €66°S6E § 9IS $ SIHT96°CS  TLOIOL § 81866 § pajsnipeuy)
- (oya(y) somereqg prmyg Surpog
OI#WIMSIA 61 0MSIA 8419081 L#10msIq 9% PISIA SHIOIMSKT  p#IOIOSKY € ISI THPWSIJ 4081
FupuRm ] USRI Xe],

800Z “0€ "TrYdV
(@auanvNn)

HOYNOS X4 STONVIVA AN A0 SISXTVNV

SLOTEALSIA ONIONVNIA INTNTIONI XV L

SIONITT ‘AT TDATTIAY A0 XLID

21



L00T ‘0€ TEdV
(@3LIANVYNY

H2AN0S AL SHONVIVE AN 40 SISATVNV

SLIOTELSIA ONIONVNIA INFINTIONI XV .L

SIONITH “TTHATYTIIL 40 ALID

0868 $ 098T1 $ LLLL S T9LV6 §  LOI'SS §  SpE9S §  6IETOL §
FIP'ET - - - - - -
078t - - - - - -
0L6'LIL & 098°TT $  LLLL 0§ TOLME §  LOISS § ShE9S § 6IETOT §
o%.'68. $ 098¢l $ LLLL $ 9L%6 $  LOISS S  GSKE9S §  6I£20l §
(Zo0'szL*T) | - - - " - -
SPEYIST §  098CL $  LLLL $ 9L%6 $  LOISS. § SYE9s $ 6IET01 §
wmsIq VI#0IMSIq  CI#FPHSIA  CI#POWSId  [I#PHSId OI#10MSIA 6# 11USIA
xg ] 597eS
011991 §  ¥68°C § 0ZTHLEI $§  LOT68E $  £96'61 §  LBO'ELEFS  LTR'SSI §  6PBLST §
- - - - - - - v¥8°9
- - - - - - - LOST
OIT°99T §  v68°S $  0ZTPLLI $  LOT°68¢ §  €95°61 §  L6O'CLE'PS  LT88ST §  86¥GPL §
0I1'991 §  +68'S §  0ZTYLI $§  LOT'68E § €961 §  L60°ELEPS  LTSBST §  6P8LST §
- - - - - (€LL'ov9') - (SSTTIL) -
O1I'99T §  v68°S $  0TTVLI §  LOT°'68E § €961 S OL8'EINDE  TSOILT §  6V8UST §
84 19LUSIT L#wmsIq O OIS S PSIA # PISIA £# 101881 T PLSIT T#310WsIq
SUIOURUL] JUSWAIOU] XE ],

Xe] S3]eg 91818
XB], $9eg [2007]
xe ], Apedory

pasnlpy
- (3ga() sour[eq pan,J Zurpug

201A19§ 1q5(] 207 parerdorddy :sso

pasnlpeur)
- (3oga(q) Poueleg puny Surpug

XB] SO[eS BlS
XeJ, $3[ES 18007
xe ], &xadorg

paIsnipy
- (oyaq) soueleg puny Suipug

291A19S g2 J0F parerdorddy :ssoT

pajsnfpeuq)
- (oye) sousreq pung Swpug

22



- $ ovST $ 6991 § 7898 § S1E9y § SE0VT § 9¢L19  §
- $ Oo¥sT 0§ ve99l 0§ ¥z898 ¢ sIgor §  sE0vT 0§ 9EL19 §
790°80T°) § 0S¥z § 6991 §$  +¢898 $ SIE9F §  SEOPT 0§ 9¢L19 $
(85T°cL6°T) - - - - - -
(908%€T°T) §  0S¥FT $  b6991 0§ ¥z898 0§ SIor §  se0vT 0§ 9EL19 §
OLGSICH PI#WMSI  CI#FPHSIA  ZI#1msIg [ 1 0sI] 0 1# PLusIq 64 LSIT
Xe[, SoeS
op9'19 §  665°C § LSSI9T $§ 66981 $ - $ - $ - $  ¥88%CT $
- - - - - - - 789
- - - - - - - LOS*T
9Pl §  665°S § 148591 $ 66981 $ - $ - $ - $  ££591T §
919§ 665 $ L8591 $  669%8T §  (1€0WID) §  (8Sv¥S8 D) §  (S6LTTETI S  +88%TT §
- - - - - (s60'3817) (09€%912) -
or9'19  § 665 $  LS€29T § 66981 §  (I£0%11) §  Leo'cee  §  (SEF90T') S ¥88%TT $
8# 0LISIA L# WIS 9# 30LISI S# PSICT P# OISIA €4 1011 TH WS T# WLASIT
wﬁogm JUSWRIDU] X8,
9007 ‘0€ TIdV
(qHLIANVND)

H24N0S AL SHONVIVI ANNA 40 SISATVNY

SLOFILSTA ONIDONVNIA INHTITIONE XV L

STONITTI “ATTATTIAL A0 ALID

XeJ s9Tes 28lS
X, So[Bg [Bo0]
xe], Aradoig

pasalpy
- (3ge(q) souefeq pung Supuy

201AI2S 1q3(] J0F perendorddy :ssoy

pasnipeup)
- (oya() souereq punyg uipuy

Xe], SIS S1'ls
XeJ, So[es 18307
xu] Aedoxg

paisnlpy
- (oya() soueleg puny Jupuyg

90IAIRS 1g5(T 10} pareridoxddy :ssoT

pasufpeuy
- (30ya(q) souefeq pun Surpug

23



- $ €48°T7T $§ OTSHYOL §  £EL6E §  L91%9T §  SEEY $ 80I'8L $
- $ €822 $  0ZSY9I £€L°6E $ 19191 $ 8yE'Ey $ 8018, ¢
(61¥°790°7) $§  €18TT $  0TEHPOL &  €EL°6¢ $ 1971991 §  she'cy $ 801'8L §
OveseL) - - - = = -
(6L8°€TeT) §  €L8TC §  QTSWOL  §  geL'6E § L9IGT $  sveey $ 8018 8
PmsIg £1# WsIq 1% Jomsiq 11# 0181 O1# Pmsiq 6# PISIA 8 WISIA
xB], $37e§
06£°S $ S65°Sor  § 9699 $ - 3$ - $ - $ 786981  §
- - - - - - ¥8°9
- - - - - - LOS°T
06¢°S $  S6scor § 96199 $ - $ - $ - $  resLT $
06£°S §  s65'cor § 96499 §  (e8Z8ID) ¢  (088°€09°T) $ (6IZISET) §  T¥6981 $
- - - - (829°969°1) ($96°128) -
06€°S $ S6S°S9F §  96L°99 $ (egz's11) § (z§T'L06) 0§ (bST6ZOL) $ 6981 §
L# 0WSIq 9 J01msIq C# OISIT F# PUISIQ B PESIq T8 PUSIq T# PLOSIQ

FUIOUBUL] JUSTIAIOU] X8,

$00Z ‘0€ TIdV
(@1IaNvNQ)
FOUNO0S AL STONVIVE ANNA 40 SISATVNY

SLOIALSIA UZHUZd« NIA INFWHAONI XV.L
SIONITH ‘TTHATTIIL 0 ALID

X8 §I[ES €IS
XeJ, safe§ [8o0]
xe] Aaadoig

pasnpy
- (39g2Q) soueey pung Surpuyg

901A198 1go(] 10§ pereudorddy :ssay

pajsnfpen)
- (3oye(D) eoueled pun Furpuy

Xu], 5oJeg 91818
XBJ, S3[e§ B0
xe] Lpadoig

pasnipy
- (3gaQ) soue[ed puny Supuy

2014158 3997 Joy pajerdorddyy ssoT

paisufpeun)
- (IvYa() edueRy puny Supug

24



- $ 1€ $  88¢L6 §  80.°0T $  998°1 $ £06'€T §  I¥9°L9 $
- $ It $  88€'L6 $ 800 $ 99801 §  £06°€T $  I¥9°LY 3
(9L9°TZ6°1) § 1€ $ 88€L6 $  80L0T § 99801 $§  £06‘cT $  I¥9°L9 $
(pveiobL) - - - - - -
(zegsL1'1) § 1€ $  88¢16 $  soL0T $ 9981 $  £06°tT $  1$9°.9 $
PImsIq C1# 10MSIT T 9siq TT# PLsiq 01# JommsIq 6# PHISI 8# 10181
Xe] $9[BS
$0ES $ 89661y $ - $ - $ - $ - § 85091 §
- - - - - - 89
- - - - - - LOS°1
Y0E°’S $ 896°61F - $ - $ - $ - $ LOLYLYT 8
0ES $ 896y $  0ST6 §  (6L9°1T1) & (89TeeLTy §  {8SE°S0ET) §  8S0°9ST  §
- - - - {8718LT) (595%91¢) -

FOE'S $ 8966Iy §  0sT6 §  (sLo1zr) 8 (186°156)  $ (£64°886) 0§ 8S0°9ST  §
L# 101081 Ot LNSI( S# PISIq it 10LSI £# 10181 T s 1# LS
SUIOURUL,] JUSWISIOU] XBY,
$00Z ‘0€ TIAV
(@ELIANVND

HO¥NOS Ad SHONV IV ANNA A0 SISATVNY

SLOTALLSIA DNIONVNIA INTINTIONI XV L
SIONI'TT ‘TTTATTIAL A0 ALID

Xe] so[eg o1elS
Xe[, sa[e§ [ec0]
xe ] Apodoid

passnlpy
- (aoya() souerRy pung Supuyg

QOIAIRS 392(] 40 patendorddy :ss9T

paisnfpeur)
- (31oga() eoueleq pun,] Surpug

XBj, Sofes aielg
Xe[, $a[es (00
xe] KAradoig

passufpy
- (ogaQ) sour[eg pun 3upug

201A20§ 1qa(T Joy pajendoaddy :ssog

pasnipeun)
- (3roy(T) soueeq puny Supug

25



PART II - ACTIVITIES

During its Fiscal Year ending April 30, 2014, the City of Belleville undertook or assisted
in the following activities within its Tax Increment Financing Districts:

TIF #1

TIF #2
TIF #3

TIF #4
TIF #8
TIF #9
TIF #10

TIF #11
TIF #12
TIF #13
TIF #14
TIF #15

TIF #16

TIF #17

TIF #18
TIF #19

TIF #20
TIF #21

Sales Tax TIF

This District incurred expense of $255,000 to the YMCA for
reimbursement of improvements.

This District paid tax incentive rebates of $30,000 to a business.
$3,898,037 of tax incentive rebates were issued to school districts and
$187,256 of tax incentive rebates were issued to businesses. This
District also completed several public works improvements as well as
performed needed demolition activity.

No Material Activity.

No Material Activity.

No Material Activity.

$757,766 was paid a developer to reimburse for costs incurred for
improvements that are part of a developer agreement. This District also
paid $74,866 for lift station and street light improvements.

No Material Activity.

This District incurred expense of $38,855 for street improvements.

This District incurred expense of $30,000 for street improvements.

No Material Activity.

This District paid out tax incentive rebates of $657,858 for costs
incurred for improvements that are part of a developer agreement related
to a retail complex located near Greenmount Road. This District also
retired bond debt related to the retail complex.

This District paid out tax incentive rebates of $52,375 to a business. This
District also retired debt related to a parks project note.

This District incurred $198,481 cost for 18 S High Street purchase,
including a seller financed loan of $99,950, and also paid for needed
demolition activity,

This District paid $16,898 for an asphalt patch.

This District paid out tax incentive rebates of $473,234 to a business as
part of a developer agreement and retired bond debt related to that
agreement,

This District paid out tax incentive rebates of $53,617 to a business.

This District paid $21,000 for engineering related to the Belle Valley 11
project.

$1,155203 of tax incentive rebates were paid to school districts.
$737,789 was paid for equipment & capital outlay projects. This District
was dissolved on December 31, 2013.
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PART III - OBLIGATIONS

During the fiscal year ending April 30, 2014, the City of Belleville received a Seller
Financed Loan of $99,950 but did not issue any additional Bonds. Further descriptions of
outstanding debt and future debt service requirements are detailed in the Notes to
Financial Statements.
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(See certified letter statement in Audited Financial Statements at Attachment K)



