FY 2012
ANNUAL TAX INCREMENT FINANCE

REPORT

Name of Municipalily:  Cily of Belleville

COMPTROLLER

* JUDY BAAR TOPINKA

County: St. Clair

Unit Code; 088/015/30

Reporting Fiscal Year:
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2012
4/30/2012

TIF Administrator Contact Information

First Name: Jamie

Address: 101 South lllinois Street
Telephone: (618) 233-6810

Mobile

Mobile

Provider

Last Name: Maitret

Title: Finance Director

City: Belleville Zip: 62220
E-mail
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Belleville

\/\(M{\L& b& My l\hb/l

Writtp/n éi/gnature of TIF Administator

| attest to the best of my knowledge. this report of the redevelopment project areas i@illage of

o] o

is complele and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
185 ILCS 5/11-74.4-3 et. sea.] Or the Industrial Jobs Recoverv Law [65 ILCS 5/11-74.6-10 et. sea ]

Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)%)

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area

Date Designated

Date Terminated

Tax Increment Financing District #16

2006

*All slatutory citations refer to one of two sections of the llinois Municipal Code: the Tax Increment Allocation
Redevelopment Acl {85 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Tax Increment Financing
Name of Redevelopment Project Area; District #16

Primary Use of Redevelopment Project Area*: Commercial
If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act __x___ Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

If yes, please enclose the amendment labeled Attachment A

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d} (3) and 5/11-74.6
22{d) (3))

Please enclose the CEQ Certification labeled Attachment B L X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and}:
5/11-74,6-22 (d) (4)] )
Please enclose the Legal Counsel Opinion labeled Attachment C X
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7} (A and B)]
If yes, please enclose the Activities Statement labeled Attachment D
X

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7)(C)]

If yes, please enclose the Agreementi(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) {7) (D) and
5/11-74.6-22 (d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d} (7) (E} and 5/11-74.6-22 {d) (7} (E}]

If yes, please enclose the contract(s) or description of the contraci(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) {F) and 5/11-74.6-22 (d) (7) (F

If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 {d) {8) (A) and
5/11-74.6-22 (d) (8} (A)]

If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 {d) (8) (B) and 5/11-74.6-22 {d) (8} (B)]

If yes, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal (o or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 {d) ()]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 {d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

FY 2012 CITY OF BELLEVILLE - TIF #16



SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

Fund Balance at Beginning of Reporting Period [ 27,232

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment S 191,272 1 $ 877,746 27%
State Sales Tax increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest $ 507 | § 4,094 0%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources 5 200,000 | $ 1,203,710 37%
Private Sources S 400,000 12%
Cther (Reimbursements, Loan Proceeds) s 808,943 75%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)
Distribution of Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be completed where 'Reporting Year is

populated

S 391,779

[S 3294493

100%)

354,863

354,863

64,148

" if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Fy 2012
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SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6.22 (d) (5))

PAGE 1

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND

(by categery of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >

$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (g) and 65 ILCS 5/11-74.6-
10 (0)]

Recovery TIFs ONLY

6. Costs of removing conlaminants required by environmental laws or rules (0){6) - Industrial Jobs} ;

Amounts Reporting Fiscal Year
1. Costs of sludies, administration and professional services—Subseclions (@)(1) and (0) (1) i !
2. Cost of marketing sites—Subsections (q)(1.6) and (0)16) |
3 Property assembly, demolition, sile preparalion and environmenial Site improvement costs. -
Subsection (q)(2), (0)(2) and (0)(3) g !
Debt Payment on Bicentennial Park Notes 200,000
Property Assembly 52,645
252,645
|7 COSts OF renabilitation, Teconsruchon, repalr or remodenng and Teplacamment of eXiStng public 3
buildings. Subsection (0)(3) and (0)(4) B
5. Costs of construction of public works and improvements. Subsection (q){4) and (0)(5)
Bicentennial Park 102,218
102,218

FY 2012
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SECTION 3.2 A

PAGE 2

and (0)(12)

7. Cosl of job Training and refraining, including "wellare [0 work™ programs Subsection (q)(5), (©)(7}]

8. Financing costs. Subsection {g) (8) and (0)(8)

9. Approved capital costs. Subsection (q)(7) and (0)(9)

10. Cosl of Reimbursing school districts for lheir increased costs caused by TIF assisted housingj;.:
projects. Subsection {Q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation cosls. Subsection (g)(8) and (0)(10}

12. Payments in lieu of laxes. Subsection (g)(8) and (0)(11)

taxing bodies. Subsection (g)(10) and (0)(12)

13. Cosls of job Training, retraining advanced vocalional or career educalion provided by other|:

FY 2012
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SECTION 3.2 A

PAGE 3

redevelopment projects. Subsection (q)(11)(A-E) and (0){13){A-E)

i4. Cosls of reimbursing private developers for interest expenses incurred on approved|: -

15. Cosls of construction of new housing units for low income and very low-income households, |
Subsection {9)(11){F) - Tax Increment Allocation Redevelopment TIFs ONLY I

Increment Allacation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) - Tax} -

|TOTAL ITEMIZED EXPENDITURES

FY 2012
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Section3.28

reporting year.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period,

Name Service Amount
Art on the Square Public Works/Improvements s 20,000.00
Calhoun Construction, Inc, Property Assembly S 200,000.00
Gonzalez Companies, LLC Public Works/Improvements 5 52,887.00
Kaskaskia Engineering Group Public Works/Improvements S 28,575.00
QOliver C loseph Property Assembly S 52,645.00

FY 2012
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SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FUND BALANCE, END OF REPORTING PERIOD

Ls

64,148 |

Amount of Original
Issuance Amourt Designated

1. Description of Debt Obligations
Calhoun Construction Management Note Payable S 800,000 | § 400,000
Total Amount Designated for Obligations [s 800,000 | $ 400,000
2. Description of Project Costs to be Paid
Property Assembly Costs s 1,103,625
Professional Services & Administration a8 223,100
Marketing 1S 100,000
Construction of Public Works & Improvements S 24,192,931
Financing Costs o S 250,000
Relocation Costs 1 100,000
Total Amount Designated for Project Costs [$ 25,969,656
TOTAL AMOUNT DESIGNATED B 26,369,656 |
SURPLUS*/(DEFICIT) I $ (26,305,508}[

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

Fy 2012
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SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

__X___ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

FY 2012
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SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7} (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)
PAGE 1

If NO projecls were undertaken by the Municipality Within the Redevelopment Project Area, indicale so in

Lthe space provided:
If Projects WERE undertaken by the Municipalily Within the Redevelopment Projecl Area enter the TOTAL
number of projects and list them in detail below. 5

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT, PAGES 2-3 SHOULD BE INCLUDED |F PROJECTS ARE LISTED ON THESE PAGES

Estimated Investment

for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Privale Investment Undertaken (See Instructions) 3 11,300,000 | § -1 8 E
Public Invesiment Underlaken 3 2,802,403 | % 1,162,000 | § 3
Ratio of Privale/Public inveslment 4 131 0
Project 1:
Street Improvements
Private Investmeni Underlaken (See Inslruclions) 3 .
Public Invesiment Underlaken $ 102,182
Ratio of Private/Public Investment 0 0

o]

Project 2:

Bicentennial Park
Privale Investment Underlaken (See Instructions)

Public Investment Underlaken 3 1,102,218 | $ 314,000
Ratio of Private/Public Investment 0 0
Project 3:

Frank Scott Parkway Widening

Private Invesiment Undertaken (See Instruclions)

Public Investment Undertaken 3 602,669

Ratio of Private/Public Investment 0 0
Project 4:

Wagner Motor Car Co

Private Invesiment Underlaken (See Instructions) § 6,000,000

Public Investment Undertaken $ 802,000

Ralio of Privale/Public Invesiment 7 13127 0
Project 5:

Oliver C. Joseph

Privale Investimeni Underaken (See Inslructions) $ 5,300,000

Public Investment Undertaken 3 193,334 [ § 848,000

Ralio of Private/Public Invesiment 2712/29 0
Project 6:

Privale Investment Underlaken (See Inslructions)
Public investiment Underlaken
Ratio of Privale/Public Investment 0 0

FY 2012 CITY OF BELLEVILLE - TiF #16



Optional: Information in the following sections is not required b

of TIF in lllinois.

SECTION 6

y law, but would be helpful in evaluating the performance

Provide the base EAV (at the fime of designation) and the EAV for the year reported for the redevelopment project areg

Year redevelopment
project area was
designated

Base EAV

Reporting Fiscal Year
EAV

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surpius, list the surpius.

The overlapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping districts

W [ [ [0 [ [ [in [ [in [ v [ o |

SECTION 7

Provide information about job creation and retenticn

Descriplion and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
$
$
$
$
s
5
$
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries;

Optional Documents

Enclosed

Legal descripticn of redevelopment project area

Map of District

FY 2012
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CITY OF BELLEVILLE, ILLINOIS

MARK W. ECKERT, MAYOR

CITY FLAG

101 South lliinois Street il o
Belleville, IL 62220-2105 R L L

Office: (618) 233-6810
Fax: (618) 233-6779

September 25,2012

C.J. Schlosser & Company, L.L.C.
233 East Center Drive

P.O. Box 416

Alton, IL 62002

RE: Tax Increment Financing District #1, Tax Increment Financing District #2, Tax
Increment Financing District #3, Tax Increment Financing District #4, Tax Increment
Financing District #5, Tax Increment Financing District #6, Tax Increment Financing
District #7, Tax Increment Financing District # 8 Downtown South, Tax Increment
Financing District #9 Southwinds Estate, Tax Increment Financing District #10 Lower
Richland Creek, Tax Increment Financing District #11 Industrial Jobs Recovery, Tax
Increment Financing District #12 Sherman Street, Tax Increment Financing District #13
Drake Road, Tax Increment Financing District #14 Route 15 East, Tax Increment
Financing District #15 Carlyle/Greenmount, Tax Increment Financing District #16 Route
15 West, Tax Increment Financing District #17 East Main Street, Tax Increment
Financing District #18 Scheel Street, Tax Increment Financing District #19 Frank Scott
Parkway, Tax Increment Financing District #20 Rt,15/South Greenmount, Tax Increment
Financing District #21 Belle Valley Phase III and the Sales Tax Increment Financing
District.

Dear Gentlemen / Ladies:

I, Mark W. Eckert, the duly elected Mayor of the City of Belleville, Illinois, County of St.
Clair, and as such, do hereby certify that the City of Belleville has complied with all
requirements pertaining to the Tax Increment Redevelopment Allocation Act during the
municipal fiscal year ending May 1, 2011- April 30, 2012 to the best of my knowledge
and belief.

Sincerely,

City of Belleville

Wowk W
Mark W. Eckert
Mayor
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CITY OF BELLEVILLE, ILLINOIS

PATRICK M. FLYNN, CITY ATTORNEY

23 PUBLIC SQUARE, SUJTE 440 ——
BELLEVILLE, ILLINOIS 622201640 FREDRIH L LanGE
(61 8()62138:';-24800601 JULY 6 1964
FAaXx: 33-

September 25, 2012

C.J. Schlosser

233 East Center Drive
P.O. Box 416

Alton, IL 62002

RE: lllinois Tax Increment Redevelopment Act:
Fiscal Year May 1, 2011 through April 30, 2012

Tax Increment Financing District #1, Tax Increment Financing District #2, Tax
Increment Financing District #3, Tax Increment Financing District #4, Tax Increment
Financing District #5, Tax Increment Financing District #6. Tax Increment Financing
District #7, Tax Increment Financing District #8 Downtown South, Tax Increment
Financing District #9 Southwinds Estate, Tax Increment Financing District #10 Lower
Richland Creek, Tax Increment Financing District #11 Industrial Jobs Recovery. Tax
Increment Financing District #12 Sherman Street. Tax Increment Financing District #13
Drake Road. Tax Increment Financing District #14 Routel5 East, Tax Increment
Financing District #135 Carlyle/Greenmount, Tax Increment Financing District #16 Route
15 West, Tax Increment Financing District #17 East Main Street, Tax Increment
Financing District #18 Scheel Street, Tax Increment Financing District #19 Frank Scott
Parkway, Tax Increment Financing District #20 Rt.15/South Greenmount, Tax Increment
Financing District #21 Belle Valley Phase IIT and the Sales Tax Increment Financing
District.

Gentlemen:

As the attorney for the City of Belleville, Illinois, I have reviewed all information
provided to me by the City Administrator and staff for the period May 1, 2011 through
April 30,2012 (FY2012). I find that the City of Belleville has conformed to all
applicable requirements of the Illinois Tax Increment Redevelopment Allocation Act set
forth thereunder, to the best of my knowledge and belief.

This opinion relates only to the time period set forth and is based upon information
available to me.

rely,

: XY %&7d

atrick M. Flynn, City Attorr

e



ATTACHMENT D

(See Activities Statement in Audited Financial Statements at Attachment K)



ATTACHMENT H



TIF 16 Joint Review Board Minutes
Feb. 24, 2012 11:00 a.m.

MEMBERS/TAXING BODIES:
Mayor Eckert, City of Belleville
Terry Beach-St. Clair County
Dennis Korte-Belleville Township
Ryan Boike — School District 118
Jetff Dosier-School District 201
Lee Spearman-Public Library
Thom Peters — Public Member

STAFF:
Jamie Maitret, Finance Director
Eric Schauster, ED/Grants Coordinator
Emily Fultz, AICP, Manager of Economic Development & Planning

Mayor Eckert opened the meeting and asked the Board to elect a member from the public. Ryan Boike
made a motion to elect Thom Peters, seconded by Dennis Korte, with all present members voting aye.
Motion carried.

Mayor Eckert asked the Board to elect a Chairperson. Dennis Korte made a motion to elect Thom Peters
and seconded by Jeff Dosier with all present members voting aye. Motion carried.

Chairman Peters explained the adoption of rules for public participation. Chairman Peters asked for a
motion to approve the rules of public participation. A motion was made by Jeff Dosier and seconded by
Lee Spearman with all present members voting aye. Motion carried.

Chairman Peters opened public participation. There was no one present to speak. Chairman Peters said
that Joseph W. Hayden sent an email stating his opinion regarding the TIF, which does not comply with
the public participation rules; Chairman Peters allowed it, read it aloud and entered it into the record.
Mayor Eckert spoke on the city’s car dealerships and what they went through regarding their contracts
with their manufacturers. He spoke on the history of the Wagner and Oliver Joseph car dealerships in
Belleville. The TIF started in 2005 to try to help the dealerships. Ms. Maitret stated that the TIF brings in
approximately $226,000.00 of incremental property tax and in the past year the city received a private
trust grant to build Bicentennial Park. The balance is currently $400,000.00. Mayor Eckert stated that Bob
Calhoun’s, prior owner of the old Angler’s, project fell through and he came to the city and asked for
help. The City purchased the 42 acres to create a park. He spoke on the facilities that will be available to
the residents.

Chairman Peters asked for a review and effectiveness of TIF 16’s status. He gave a description of TIF 16.
Chairman Peters stated that the TIF has been effective. The EAV has increased almost 3967%.

A motion was made by Lee Spearman to adjourn TIF 16 review and seconded by Ryan Boike with all
present members voting aye. Motion carried.

Respectfully Submitted,
Kari L. Tutza
Transcribing Secretary
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233 East Center Drive
P.O. Box 416
Alton, lllinois 62002

(618) 465-7717 St. Louis (314) 355-2586

Fax (618) 465-7710
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& COMPANY, L.L.C.
CERTIFIED PUBLIC ACCOUNTANTS
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PART I — FINANCIAL INFORMATION




U Co oo SCHLOSSER J. Terry Dooling
& C@R’EPANY, L.L.C. David M. Bartosiak
CERTIFIED PUBLIC ACCOUNTANTS Cindy A. Tefteller

Kevin |. Tepen

INDEPENDENT AUDITOR’S REPORT

To the Honorable Mayor and
City Council of
City of Belleville, Illinois

We have audited the financial statements of the City of Belleville, Illinois® Tax Increment
Financing District #1, Tax Increment Financing District #2, Tax Increment F inancing
District #3, Tax Increment Financing District #4, Tax Increment Financing District #5,
Tax Increment Financing District #6, Tax Increment Financing District #7, Tax
Increment Financing District #8 Downtown South, Tax Increment Financing District #9
Southwinds Estate, Tax Increment Financing District #10 Lower Richland Creek, Tax
Increment Financing District #11 Industrial Jobs Recovery, Tax Increment F inancing
District #12 Sherman Street, Tax Increment Financing District #13 Drake Road, Tax
Increment Financing District #14 Route 15 East, Tax Increment Financing District #15
Carlyle/Greenmount, Tax Increment F inancing District #16 Route 15 Corridor, Tax
Increment Financing District #17 East Main Street, Tax Increment Financing District #18
Scheel Street, Tax Increment Financing District #19 Frank Scott Parkway, Tax Increment
Financing District #20 Route 15/South Green Mount Road, Tax Increment Financing
District #21 Belle Valley III, and the Sales Tax Increment Financing District as of and for
the year ended April 30, 2012, as listed in the table of contents. These financial
statements are the responsibility of City of Belleville, Illinois’ management. Qur
responsibility is to express an opinion on these financial statements based on our audit,

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

As described in Note 1, these financial statements were prepared on the modified cash
basis of accounting, which is a comprehensive basis of accounting other than accounting
principles generally accepted in the United States of America.

233 East Center Drive One Westbury Drive

P.O. Box 416 p E @ Suite 420
Alton, lllinois 62002 G St. Charles, Missouri 63301-2567
(618) 465-7717 St. Louis (314) 355-2586 THE ALCER ALLIANCE FOR CPA FIRAMS (636) 723-7611  SL. Louis (636) 947-1008

Fax (618) 465-7710 0 www.cjsco.com Fax (636) 947-4558



As discussed in Note 1, the financial statements present only the Tax Increment
Financing Districts, as referred to in the first paragraph, and are not intended to present
fairly the financial position and results of operations of the City of Belleville, Illinois in
conformity with accounting principles generally accepted in the United States of
America.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the cash balances of the City of Belleville, Illinois’ Tax Increment Financing
Districts, as referred to in the first paragraph, as of April 30, 2012 and the revenues it
received and expenditures it paid for the year then ended on the basis of accounting
described in Note 1.

Our audit was made for the putpose of forming an opinion on the financial statements of
the City of Belleville, Illinois’ Tax Increment Financing Districts taken as a whole. The
other supplementary data on pages 13 and 14 is presented for the purpose of additional
analysis and is not a required part of the basic financial statements. This other
supplementary information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. This other
supplementary information was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the
financial statements themselves, and other procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements
taken as a whole.

The supplementary information on Pages 15 through 24 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information

has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.

CQ SM {C_F?' Leg.

Certified Public Accountants

September 10, 2012
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NOTE 1:

NOTE 2:

CITY OF BELLEVILLE, ILLINOIS
TAX INCREMENT FINANCING DISTRICTS

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounts of the City are organized on the basis of funds and account
groups, each of which is considered a separate accounting entity. The
operations of each fund are accounted for with a separate set of self-balancing
accounts that comprise its assets, liabilities, fund equity, revenues, and
expenditures or expenses as appropriate. Government resources are allocated
to and accounted for in individual funds based upon the purpose for which
they are to be spent and the means by which spending activities are controlled.
Special Revenue Funds are used to account for the financing of public
improvements or services deemed to benefit properties within a specific area.
The City established the Tax Increment Financing Districts in the fiscal years
ended April 30 as follows:

Districts #1 and #2 1984
Districts #3 and #4 1986
Districts #5, #6 and #7 1987
Sales Tax District 1992
Districts #8, #9, #10 and #1 1 2000
District #12 2003
District #13 2004
District #14 2006
Districts #15, #16, #17, #18 and #19 2008
District #20 2009
District #21 2010

The statements reflect the modified cash basis of accounting, Accordingly,
revenue is recognized when cash is received and expenditures are recognized
when paid.

The accompanying financial statements were prepared for the Tax Increment
Financing Districts only, to reflect their cash balances as of April 30, 2012
and revenues received and expenditures paid for the year then ended. These
statements are not intended to present the financial position and results of
operations of the entire City of Belleville, Illinois as of April 30, 2012.

CASH

The City is authorized by state statute to invest in: obligations of the United
States of America; interest bearing accounts of banks; savings and loan
associations or credit unions which are insured by the Federal Deposit
Insurance Corporation, the Savings Association Insurance Fund or other
applicable law, respectively; certain short-term obligations of corporations



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

organized in the United States; money market mutual funds; and in a fund
managed, operated and administered by a bank.

The carrying amounts and the bank balances of the Tax Increment Financing
Districts’ deposits were $17,279,930, and are entirely insured or collateralized
by securities held by the City’s agent in the City’s name.

NOTE 3: LONG-TERM DEBT

Outstanding bonds payable and notes payable for the Tax Increment
Financing Districts are presented in the City’s combined financial statements,

The following is a summary of Tax Increment Financing bonds outstanding
for the year ended April 30, 2012:

General Obligation Refunding Bonds, Series 2003C dated September 1,
2003, interest ranging from 3.80% to 4.00% payable June 1 and December
1, with principal payments of $225,000 to $235,000 due on December 1
through 2013. The balance due on these bonds as of April 30, 2012 is
$460,000.

Tax Increment Refunding Revenue Bonds, Series 2007A Bonds, dated
September 28, 2007, interest ranging from 5.00% to 5.70% payable May 1
and November 1, with principal payments of $5,000 through $1,955,000
due on May 1 and November 1 through 2024. The balance due on these
bonds as of April 30, 2012 is $15,950,000.

Taxable Business District Revenue Bonds, Series 2007B Bonds, dated
September 28, 2007, interest at 7.875% payable May 1 and November 1,
with principal payments of $165,000 to $790,000 due on May 1 and
November 1 through 2021. The balance due on these bonds as of April 30,
2012 is $6,560,000,

General Obligation Bonds, Series 2011, dated February 7, 2011, interest
ranging from 5.00% to 5.25% payable January 1 and July 1, with principal
payments of $905,000 to $1,100,000 beginning in January 2027 through
2031. The balance due on these bonds as of April 30, 2012 is $5,000,000.

Local Government Program Revenue Bonds, Series 2011A, dated October
27, 2011, interest ranging from 6.00% to 7.00% payable January 1 and
July 1, with principal payments of $95,000 to $2,025,000 due on January 1
and July 1 through 2027. The balance due on these bonds as of Aupril 30,
2012 is $16,150,000.

10



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3: LONG-TERM DEBT (Continued)

Local Government Program Revenue Bonds, Series 201 1B, dated Qctober
27, 2011, interest at 8.75% payable January 1 and July 1, with principal
payments of $49,929 to $266,277 due on January 1 beginning in 2019
through 2026. The balance due on these bonds as of April 30, 2012 is
$1,560,000.

Local Government Program Revenue Bonds, Series 2011C, dated October
27, 2011, interest ranging from 7.125% to 9.25% payable January 1 and
July 1, with principal payments of $120,000 to $845,000 due on January 1
and July 1 through 2022. The balance due on these bonds as of April 30,
2012 is $5,700,000.

The following is a summary of Tax Increment Financing notes and leases
outstanding for the year ended April 30, 2012:

General Obligation (Limited Tax) Notes, dated September 12, 2008,
variable rate interest of 63.169% of 30-day LIBOR plus 75.6 basis points
payable March 1 and September 1,with a single principal payment on
August 1, 2013. The balance due on this note as of April 30, 2012 is
$1,800,000.

Capital Lease dated March 4, 2011, interest rate of 3.25 percent payable in
six semiannual installments of $44,241 through November 1, 2013. The
balance due on this lease as of April 30, 2012 is $128,524.

Note Payable, dated November 3, 2009, zero interest rate payable in four
annual installments of $200,000 through November 1, 2013. The balance
due on this note as of April 30, 2012 is $400,000.

The annual requirements to amortize Tax Increment Financing related debt as
of April 30, 2012 are as follows:

April 30, Principal Interest Totals
2013 $ 1,819,991 § 3,386,133 $ 5,206,124
2014 4,123,534 2,999,976 7,123,510
2015 2,090,000 2,940,421 5,030,421
2016 2,340,000 2,893,081 5,233,081
2017 2,570,000 2,826,431 5,396,431

2018-2022 19,233,396 10,535,576 29,768,972
2023-2027 17,436,603 4,116,221 21,552,824
2028-2031 4,095,000 538,650 4,633,650

$ 53,708,524 $ 30,236,489 $ 83,945,013

11



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 4: REDEVELOPMENT AGREEMENT

The City entered into a redevelopment agreement to develop an area within a
tax increment financing boundary by which the developer would incur
reimbursable costs which would be submitted for payment through Tax
Increment Finance Notes. The debt would then be retired with tax revenues
generated from the increase in values of the developed properties. The notes
are payable solely from the new revenues and do not constitute a debt of the
City.

The City made payments to reduce the principal amount of the Tax Increment
Financing notes for the Reunion Development Project agreement by $471,944
during the year ended April 30, 2012. These payments are being reported as
development expense in the financial statements. The note balances related to
this project in the total amount of $18,636,929 are still outstanding and not
reflected in the debt of the City as of April 30, 2012.

12



- 5 -8 - 3 - g “ 3 2 g = S = 3 g 3 - 3 = g 9ol 3

-8 = § - g : [ = 3 - $ * 3 = g - $ A g = §  8SI 3
EZSPOT € L8679 § - §  6S8LVT §  16V691 § - g C g 2 § ol g s § SOPPE § 8ZEIE §
ECSFO1 S L8369 S  (6¥S'086ZD) §  658ZbC § 167691 S - $ - 3 Z § rL9l 5 (00T'9¥8%) §  S9PPE §  Z0PES  §

- - (676'9£9'31) - - - = - - (989°¢p0°11) - &
£25701 L86'LY 08£'959 658°LYT 16+'691 n - 5 ¥rL'91 98F'661'9 Sot'vE zov'es
(#09°zH) (£r6'96) (s¥zLo) (£62°c9) (0LS°89T) (01079} (¥iTezt) (8£Z'86%) (c0'r) (Ls£°z8p'T) (090°Z1) (812°5)
(ooo'00z)  (000°05) (000°009) = (000°00€) » (000°¢2) - (000’01} (236'062) (00c'08) (000%05)
(o00'c0z)  (000°05) (000°009) - (000°00€) = (000'sL) - (oo0’oT) (86°Z¢T) (000°05) {000°05)

z - - 7 - = - 8 . 000's€9 - Z
806'LY 6FEL FIT'ELL 96E SC 1 9El'ce F10°0 SFT01 LO1GGL : LOL¥H9°D1 £EV'SE 9.0°¢

& - & - = ¥10% SYTHOI 6EL'TSL = PLES6F'Y 000°0€ -
9€6°6€ 6YE L “ 1Z8°pS1 095°2¢ = - < - PLRSTY' Y 000's 2

. = 096°L6Z S = “ 5 = o £69°101°] g =
UL = ¥55'SLY SLS 9.5 - g 89€°7 - 0TS £Ep 9L0'€
F0E'S0ZT 90¥' LT £€9°001°1 660'06 995 91 ¥ [£1°95 698°95T LZ6'S TEC'ZS00!1 ELEEL 858y

- * - A # 2 & - s LE9TEE = -
FA\T4 ¥I1 zo6'] 987 | F43 ¥ L9 SEE e 681°8 8¢ L
701°50Z W6TLE 162°660°( £18°68 SPTHOL » $90°95 PES 95T S06'S 905°Z1L'6 SIE'eL I8L'Ly
LTULPTS 0C6¥91 S T Ip8826 8 GSIEIE §  190%EL 5 0169 § L2l S gerB6Y S LI80C § £vCI89L & SIC9F § 00E [3
TIHWASIT  [[#7P0181g 014 msiq 6# 1DIS1 84 10msI L# ®iasiq 9 PHISIC] SHPWSIA g PWSIg £ 1S T# PSIT Ty bwsig

BULIBUL] JUALIAION] XE ]

Z10Z 0€ TMdY QIANT ¥VEA SHL ¥04
SANNA NOLLYOOTTY TVIDAdS 40 SISATVNY

SLOTLLSIA ONIJNVNII INTATEINI X VL

SIONI'TTI *HTTATTTAL 40 AL

XE L S3]eg [200]

XE] 53[ES 9)BIS
xey Apadorg

paisnipy
= (noyaq) sowereq pung Surpug

2014195 193(T 10] pareudoiddy ;ssa

pawsnfpeun)
- (MyaQ) sdue(eq pung Supug

sjuawasmysiq (1epun)
ISAQ) 5101909 Jo Ssa0Xg

(s350)) se2nog
Sumuew] PNQ [RIOL
nQ 3suer] Supesndp
uf 9ysur1y Sugerado
199(] Woig Spasnvig
{sas()) saomog Sutaueury 130

SJUSWRSIMASI [&0)
Sa7eqay XB],
sis0D) [enden
$1507) Suroueuly
wawdojpasguonensunupy
UB|d/S33 [EUOISS301]
‘SiuRLIasIngsIq

sidiaaay eio),
JBYO/SUBWASINGIUISY
1sadaju]
Xe] SIES [B007]
soxe], Auadorg
ssidranay

parsnlpy - soueeg SummSag

(s8]
o |



19211 $  spsol [3 3 3 = 3 % $ g 3 = 3 - $ B 3 - 3 - 3
20L°pE T3 [3 S $ - $ 2 3 - § - S B 3 = $ - 3 E 3
896867 § I6ETE6T § <zl 8 o8der s £ S ¥86%T § 99L3EC § » g € 3 ¢ § 60y $
(0TrvLrps) 085946 § <zI $ 98961 $ (S89'89L6T) §  ¥86'%C §  9OLBEZ §  (ZSBCED) § (¥e'vicoe) § (8ccd) §  6lvor §
(1£9°8£9°201) (0se’28p) - 2 (906°ZE1°ZE) - - (00000%) (L1£°665°6E) (Eppoge) -
LITP91°81 0E8'Eoby (Y41 98961 1ZTY9ET ¥86°C 99357 3Py 9L0°68Z°E 619211 6140t
699°65L°T TIS'8ER 3 2BIZY £0L°L6T 951°CT 974 916°9€ LBY'E8TE €01°8Y (60E'EL)
LTV STIIT (0oz'orz) - “ : = 3 000002 000°0TFET (16£6) .
(€LE08€EE) (000°01%) - E = 2 T 2 = (i6€°6) -
008°860°1 008°c9T = - - C = 00000 - & -
000°01¥'€T = - - : = = - 000°01t'€Z = =
866 S86°6E 6150761 = LLI'TT 0141261 LI8LT 9061 £98°pSE LOL'BSE'TT = v9T6T1
PP ETEL 8ELPOT'] - LLT'TT TS0°LTS - - S¥9'TS 09F°599 = -
LT9BEI'S 8L6°0TL = = = - 1686 81778 = 7 -
6Z9°60€°S 669°L9¥ = - §59p5E‘L = = 000°002 650°3+8'1 » -
86TF19°[Z OI°LL - 2 = LI8LT $S1°6 Q00'0z 881°SH¥0Z - ¥9T6TL
0vT L19°0Z 1€2°S00°E 3 SOEH0 €I¥'6lTC £86°Tr ZLTLY 6LLI6T P61°ZE8T P6b°LS 55655
758°65¢E SIT'8 - 000°0z - - = 4 - 2 -
PST9L OLY'E = ! 437 61 91z LOS rit ¥8 (4]
SEL699T - = = PLEPI1] £ g - 198°008°1 5 5
66E°SLE LT SPSE66'T r43 PSEHY S0IPS01 ¥96'CH 950°L9 LT 161 616°02€°1 DIF'LS £68°6S
TPSPOF'9l 8§ T 8IESZ9Ef  § g6 $ (205772) § T8IS9%0C § 8286 §  0pSs0el § TETLT §  68SI $ 9ISY9 § STLEIL §

el s 1Z#WWSIT  OZ# 0WSI Aerojred BI#WISKT  LIHWINSI  glg omsig AMOWua1y plgomsiq g4 omsyg

Xe] $3[s 109§ yusry PIAIED
SUOURULY JUSW2IHU[ Xe ]

T10Z '0€ TRIdY AIAaNA ¥VIA THL W04

SANNI NOILYDOTIV TYIOHdS 40 SISATYNY

SLOTHISIA INIONVNId INANAGONI XVL

SIONITTI ‘TTTIAATIAL 40 ALID

XJ, S3[eS [B00]
XB[, S[rg wIg
Xe] Apadoid

pajsnipy
- (1oyaq) souereq puny Surpug

3914198 193(] 105 pajeudorddy ssa

pawsnlpeun
- (noye() @oueley pung Surpug

suawISIMgsic] (1opupn)
1A s1d1209y Jo ssaoxg

(sas()) saomog
Sujowreury QO [e10L
WO 49strel § Suyeiado
uj Jaysures ] Junered
3q2(] WoiJ Spaasold
(ses)) seomog Sutoureur o0

Sjualssmgsi(y o],
SIeqay Xel
S150D [mde)
§1800 Swoueury
wawidosAx(F/uonRNSIUIIpY
UBld/sa9 ] [euolssajolq
Sjuaasmqsi(

sidisoay e,
1BQO/SIAUISIQUEY
s3]
XB[, S3[e§ 220
saxe ] Apadorg
sidraosy

passnipy - soueleq Fuiuuigog

14



T10Z ‘0 11dy 01 paresauad uosq pey spuny snidms Yoy piodas o3 papnjout Buteq axe | |og yBnomy 700z ‘0¢ 1dy papua s1eak uat oy} 10§ sa[npayag dION

8607687 § €6 3 ~ g , § 886 S  0OvS061 § . g - 3 5 § SZLEIN S LTIUPI §
69701 - - - - - - - - 2 E Xe], s3feg AjEIg
PLS'EE g - % S - s - - - - XB], SI[ES [2007]
SLTRWRT § £6 $ - b - $ 886 §  OVWS06l § - g " g - $  STULEILS  LTILP] S xe] Auadolg
8507687 § &6 § (ST § (OIT06E1E) § 8286 &  ObSO06l §  (80LC.0) §  (080c0&D) g (ov0'082) §  SZLELI §  LZIL¥I § pasnpy
* (oyaq) ssuzfeg pung Suzpug
(0zz'ecs) - = (8TL9SH'EE) - - {c00’009) (692°195°61) (955 ppE) i = 201AI38 1997 10} parendorddy ssap
8IEST9C § €6 ®  (c0s'Tz) 8 BISWO0T § 8286 T OKSO61 S TeTUZ S €8¢l S 9ISY9 §  BTLEIN S LTIUHL § pasnipeur)
- (2R @oteleg pung Suipug
12151 [T# Jownsiq 0z# wIOSIg Rerjzeg Bl#WISIT  LIEWIDSIq  ~ 9[3 VWS JUNOUITIZAI) PIA#WIOSIA  CIpPIOSIg  Z]#PImSIg
Xe] S3[eg 0o2g yuelg AIAIED
0L6'¥91  § = § 9sI'tle § 19086 § 0109 § vilecl 8 Rec's6b  § LISOC $ = $ czsor § 0798 §
7 = - s - - E - = - 96 XBJ S3[ES 3)RIS
= - : ® & 5 2 - - 2 ziz XB] S3[Bg [220]
0E6'vSt § : $  9SIEIf § 19086 § 0109 S FII'STI § 8296 §  LIRGE $ 2 §  STS9r § pbUS g xe} Auadolg
086%91 8 (EiLTSSLD S oSTEle § 190°%€E & 0100 S plLICCl §  SET86F §  ZI%0Z $ GT1ICP) §  SZS9F $ 02985 § pasnfpy
- (oyaq) satreeg puny Burpugy
3 (r19718¥%°81) = = - = + = (£9£7e68°11) E - 3014138 393(] 10§ pareridoiddy (ssoy
0E6'P9T  $  I¥8'8T6 3 9SIEIE § 1908E€  § 0100 $  PICTI S SET®SF  §  L18%0C §  EpTTL § STSOP § 0Z9'85 ¢ pasnlpeun)
- (Mayaq) saue[eg pung Surpug
11#1210s1g 01#10msIqQ 6# 1918817 §# 1010810 LEPmSIq - gppmsig S# 101081 P J0LISI £# 101081 THPIUSIA (#PIISI
BUIDUEUL] JUSWAIOU] XE],
10T ‘0 TV
(@auanvnn)

ADUNOS AF STONVIVE AN 40 SISATYNY

SIOTYLSIQ ONIONVNIY INAWAUONI XVL

SIONIT ‘ATTATTIAE O ALID

15



Y PIRT § 00! $ 5 3 - $ 95611 §  TI96LI § 3 $ # § 82Z'1S § 18998 §  RO9'IZC §
TG - 2 = < E - - = 3 2 Xe|, S3]eg 2B}
ZANIS = = . - - - - - - - XB] §3[eS [Ba0]
¥66'8KL'T § 001 g = g = $ 96811 §  zZo'6Ll § - $ = $ 8ZC1S § 18998 §  v09'1ZT § xe[ Auadoig
OFE'2807 § Q0! § (ire) § WelWTe § 95611 € 2206L1 §  (265€.9) § (v20T0L'02) § 8CTIS § 18998 §  p09IZZ § pasnipy
- (aya() souefeq pung Suipuy
(£57°186) e = (600686 7%) - = (0oa'oog) (8£8'Z0L°07) - E = 391aJ38 193(] 10§ pajeridouddy issay
629'690°C § 001 § (erl'e) $ w89ILT S 9%6'Il § 7ZOGLI 5§ 805971 §  bew $§ 82215 0§ 18998 §  p0SIZZ S parmipeuy)
- Io1a) soue[eq pun,j Suipug
plsiq lz# pusig 0z# wasiq Aemtred 8I#1POSIq  L[gPWSIT  9[#RMSIQ NOUNIBAID) PI#RISIT  EIHPIWSIT  ZI# 0SS
XB] S3[BS BOIS ueld PIAIRD
19°¢el ¢ 2 $ _EEIS6C §  RIBGZE  $  666C § 85Ol §  vezOch 3 BISTI [3 - § ITI'8S £ CI8P9
= = = 2 - B - - - e 0LE'L XE] S3[eg Aeig
- . - - - - - - - - ¢ XE], 83[eS [2307]
19'eEl ¢ - § EEI'CET $  8I8'6TE 5 666 §  S8S'SOL §  pSTOLF  § 619°G1 g - $ 1TSS $  £pIE9 S xe] Kzadoid
1L9'e€l  §  (L9€°99691) §  EEIS6C § 8186t § 6666 §  cgecol §  ¥SZ0Ty § 6I9C] § OBI'IEL) $ IZisS §  <IsH9 § pawnipy
- (oyaQ) souejeg pung Suipug
- (69£°0£9°LT) 2 - - < B B (59£°88.2°€) g - 2014183 1G3(T 10] parendoddy issay
IL9EEl  §  ZO0'P99 & EEIS6Z §  SIS6ZE  § 666§ S85'S91 § pSTOTY  § 619%I §  IBSUSOE § IZI'8S § <189 § pajsnipeun
- (0ysQ) souereq puny upugy
11#P1s1q 01#10ms1g 6# 1014810 841010510 LEVIASIA 9 PISI ¢4 1081 p# PLOSIA €4 1IDsId ZHWINSIY ¥ 0mmsiq
Buoueuly U] Xe]
010 ‘0€ TrddV
(@aruanvnn)

A2¥N0OS A9 SHONVIVE AN 0 SISATYNY

SLOTYLSIA SNIDONVNIE INTATHONIT X VL

SIONI'TTI ‘TTTAATIAL 40 ALID

16



00E£CC8C § 5 § 006 § 830%1 §  96¢ § S0y § 0L8Tr  §  0E9TSE §  IpILOl §
s - - - e - = = -
LTE'C0T - g - - # g = -
IEF°L89°T § = § 0¥T06 $  880WLL 0§ 4% S SEVOY S 0L8TF S 069°TSE §  IFI'LOI
00£7e8Z §  (0T1TZ6TE) § 00206 S 880FLI S 96f $ SEYOF §  0L8TF  $  0E9TSE §  I¥I'L0l §
(€99°0£Z'T)  (184979°9E) 2 = - 2 - - -
S96°TS0Y §  I199'TOLC §  ObZ06 §  880%LI S 96C §  SEYOr S 0L81F  § 069°TSE § THILOT §
loursiq Aemymed LIFWHESIT  QI#I0MSK]  JUNOWNGID)  p1#I0MSI(] €14 0msIq TI#WMSI (141010817
XBJ Sajeg 000G Jyuely fTAIED
1ICV8S S t8L'9TC §  SI600E  § 669 §  6eczCl 8 09Z°1€E §  BIE0] § - $  969°1TI §  L500ZI §
B = - - £ = - - = LOV'E
- - = - - - - - - €92
IITY8S S p8L'9TZ & S1600€ § 6629 §  6£S7SI §  09TLES § 8LE0L § - $  9691Z1 §  LT8SII §
LITYBS S  ¥8L9TC § SI600f § 6629 §  6escsl 8§ 0dClec $ 801 § (Szre96 ) $ 96917 §  LSODZI §
) = E = 2 B z (D0D*SEF'S) - E
ITY8SS  ¥8L°9TT §  SI600E  §  66£29 S 665'TS1 S 09TUISE $ BLEDT §  SLSSOVE 96911 §  LSO0ZI §
OI#30M0SIT #1018 8#10msIg #101m81g G# 1014SI(] SHIWSIT  p lomsIq £# 1ISIT T Pmsig 1#Pmsig
JUIOUBL ] JUSIIOU] XB |,
6007 0€ TrIdY
(QALIaNVN

dOUNO0S A9 SHONVTVE NN 40 SISATYNY

SLOTELSIT ONIONVNIA INAATIONI XVL
SIONITT ‘TTTIATTIAL 40 ALID

XB] SIBG VIS
XE] S3[ES [es0]
xe] Auedoig

paisnlpy
- (woy=q) soueeg punyg Juipug

201A138 199(] 10§ parersdoaddy :ssa

pasnipeupn)
- (rogaQ) eouefeq pung Sutpuy

Xej $3[eS ABg
Xg], S3Te§ [e207]
xe] Ausdoig

paisnlpy
- (toya() soueleq puny Swpug

30IAISG 199(] 107 patetdorddy :ssa

pasulpeuny
- (30yaq) soue[eq puny Fuipug

17



mmﬁmm; g - S _S¥61T 8 €891L  §  BLSL §  pErcr s VBL'S  §  S1L5Zt § 97918 §
yeTys - . - S8LSL - . : - ¥2L SIS 2jeis
SZ6°101 = = - - - - - - XE], S9[eg [00]
v06°LLY'] § 2 $ SHEIT & £89°1L - § PEI'STS  8L'S  §  suL'Stt S 97918 § xe], Apadorg
EOVER'TS  (€6ST98EE) §  SHEIZ S  €39°1L S SBLSL S percc s v8L's  §  SiL°6ZT §  9T9IR § peisnipy
- (1oyaq) souejeq pung Suzpug
(EL5°08HT) (161°091°8£) - - - - - - - a0IAI3S 1q2(] 10} paterdorddy sy
UCOVIEES  86SL6CY §  SPE'TT S €89°IL  §  S8L'¢L §  BEICZ S beLc § SLL'STE § 97918 § pajsnipeun
- (oya(T) 2ouereg pung Smpuy
RousIq Aemrd LI#PISIA GI#PHISIQ  JUMOWWIRLD  piy WISIA  ¢lf PHSI] | 71 PIOSI | 1% PESIG
xe] safeg N09g Yuelg RIAED
€ECYSTS  IVI09T § €Z€LLT & OLI9  §  8010h S cogces § 215t §  SILY98YS  TLOI0L § 81866 §
- - - - - - - - = L8Y'E XE S9[eg 2re)g
. - - - - - - - - 89L Xe[ $3[eg [e207]
EEE'PSTS  IPI091 § EZEUT  §  0LI'9 §  S0I'0KT  §  £66°6E § 91ST $  SILY98'v§  TLOTOT §  €95°56 § xe], Apadoig
EEEVSTS  I¥T09T S €Z€LLT  §  O0L19 8 8010y S te6see § ISTS  SILV98FS  CLOTIOL S 8IS66 § pasnpy
- (royye(Q) soweleq pung Suipuy
- - - - % = = (00L7260°D - = 991a138 1q9(] 40} pareridoiddy :ssay
EEEVSZS  IWI091 $ €Z€ULZ $ OL19 S B0I0MC  § €666 §  Zol'cz § SIKT96'SS  ZLOT0T 5 81866 § pasnipeny)
- (4ogaQ) souejeq punyg Swpuy
OI#WLISIT 6% 10HDSIT 8# oS L wmsiq 9% LSIq SAPIMSI]  pg DS g 08I THPIESIA [FPLSIO

uIoURLL.] JUALISISU] XE ]

800 “0€ TNV
(agiianvnNn)
F0UN0S A9 STONYTVH ANNA A0 SISATYNY

SLONILSIA ONIDNVNIL INTIWTUONT X VI
SIONI'TTI ‘HTHAITIAE 40 ALID

18



98L°68L §  098C1 $  LLLL S T9L'Y6  $§  LOISS §  SvE9s g 61£701 §
FIV'ET e - 2 - 5 - XB], 53]BS 2181g
or'sy ~ - - - - . XB], S3[ES [8007]
OL6'LIL §  098TL §  LuLL $  790%6 § LOT'SS  §  SpE'9Ss §  6IEZ0] § xe] Asadoig
98L%68L 09871 § L7 $ WLY6 §  L0ISS $§ T Spe9s §  61£T0l [ parsnipy
- (10 () sourreg pun Supuy
(z90'szLD) : - - - - - 20}AI5G 193(7 10§ parendoiddy sso]
SY8VIST §  098TL S LLLL S L6 § LOI'SS  $  SPE9S $  6IET0I § passnipeun)
- (310133(T) Souejeq pung Supuy
1ouasIq PI#WHISID  EI#0MSIA ZIFWWISI]  [[#PMOSId Q1# IS 6#% 101sIq
XBJ Sa[e§
011°991 §  #68°C § 0TTHLI §  L016RE & £9S'61 §  L60'ELEPS  Lz88SI §  6V8LSI §
= - E - - - - ¥8°9 XE] $OJES 2IR1g
2 - - = - = - £0S°] XeJ, S3[eS [8907]
011°991 §  +68's § 0ZZ¥Ll §  LOI'68E §  €9S'61 §  L60CLE'PS  LZ8'SSI §  86¥6¥1 § xe] Auadoig
01T°991 §  ¥68°C § 0TZWLI §  LOI'68€ $§  €9S°61 $  L60E€LEPS  LZ88SI S 6hB Lol $ paisnipy
- (310yaQ) @ouejeq pung Sujpuy
* - - . - (eLL'ov9')  (sszzin) - DAL 1G3(T 10] parerdorddy issa
OFI'991 $§  b68°C § 0TTYLL §  LOU'6SE $ €956l S 0L8°CI008  ZS0'ILZ §  6pSLCI $ pajsnipeun
= (Hoya() soueleq pung Furpugy
R4 10LUSI L# PLISI O# 1DLUSIT G 1OLISI(] P# 1OWSIqQ £4 1LISI] T# PUIsIg [# yoms1q

SUIOUBUL] JUSWSIOU] XB ]

L00T “0€ "IrddY
(@ILIaNVNO)

d2UNOS AL SHONVIVE AN 40 SISATYNY

SLOTHLSIA ONIDONVNIT INAWAAONE XV I

SIONITTI “TTTIATTTIAL A0 ALID

19



z § O¥ST § ¥6991 § 2898 S SIE9r  § ct09z $§ 9£/19 ¢
E - £ - - - - XB] s9[eg 9relg
o « s - 2 - - XB] $3]eg [B00]
. $  o¥s'z $ ¥69°91  §  pzgeg § siegor g SEOPT § 9cL'19 ¢ xe], Ausdolg
(v90%802°C) § 0StT  § 16991 § 2898 8 cicor $  Se0vC S 9¢L19 S patsnlpy
- (1oyaq) souejeg pung Suipuy
(85°EL6°T) 5 - - - - - 301a2§ 1q2(] 10§ pererdorddy :ssa|
(908°%€T°1) §  0SP'T  § 6991 §  pzsoy $ SIg€9r  $ SE0'vT 0§ 9ELT9 § paisnlpeun
- (oge(q) sour[eq pung Jurpug
s P14 wLasiq El#PLSIT  Z[#PUsIg [ T# 39181 O1# 101081q 6# 1011
Xe] Ss[es
9919 §  665°S §  LSSU9T § 669081 § - $ = 3 - $  p88%ZZ §
- - - - - . . 789 XB, §3[eg BIg
= - s - . E - £0S°1 Xe] $9[es [8207]
9b9'19  § 665 §  LS5U91 § 669481 § » $ - $ = §  ££5%91T % xe] Auadosg
9p9'19  §  B6S°C $  LSSUSL $ 66981 §  (IE0PID) §  (SShpsgD § (S6L°TZET) S +88%ZZ § pasnlpy
- (Mogaqy) soueleq pun, Suipug
- % » - = (560°881°2) (09£%912) - 991195 1g3(T 403 paretrdosddy :ssa]
9p9'19  §  G65‘C §  LSSU9T $ 669'Y81 §  (IL0'FIL) §  LE9'EEE  § (SEF'901°D) §  +88%7C § pasnfpeup)
- (oya() soueeq pung Sulpug
8# 1LISIQ Li# w1081 9% wISIqQ S# s P wsIg £# PLISIG TH# IS I# Winsiq

duroteUl] JUSWAOU] Xe ]

9002 ‘0f TrdV
(@3 LIanvNn)
d0UN0S A9 SAINVIVE AN 10 SISATYNY

SLOTILSIA ONIONVNIA INAIWAYONI XVL
SIONITTII ‘TYTATTIAG A0 ALID

20



- $ €/82%C §  0TSHOI  §  £EL6E § L9191 $  8pEty §  80I'S8L $
- § €L8TC 0§ 0TSHOT  §  ceL6E 3§ L9T%1 $  sve'ep $ 80I'8, %
(61v'2907) § €/82¢ § 02591 §  f5i6e § L9191 $  srecy S S018L $
(ovs'geL) - E - = = -
(618°€T€1) &  €18'7Z § 0791 §  SEL6E §  £91%] $  8pfcr $  8018L §
usiq £1# PISIQ ZI# PsIq [ 1# 301081 01#1omsig 6# LIsI 8# 1dLISI]
Xe] S3jeg
06€°S § S65'S9b §  96L799 $ = $ - g - $  TH6981 §
2 2 - - z - 789
- - - - - - £0S°1
06£°S $ <6569 § 96199 S - $ - $ 5 $  1658L1 §
06£°S § S65'c9y $ 96.°09 $ (esTsil) §  (088°€09T) $  (BIZ'ISEl) S Zr6981 §
= - - w (829°969°1) (S96°1zZ€) -
06£°C $ S65°S9F  § 95099 § (e8T'8I1) S  (z6z'L06) $  (pST6T0'1) $§  TH698] §
L wLsIq O PHISIQ S# 1PWSI ¥# PLISIQ £# 101ISI(] Z# PLISIq [# 10LI8IQ

BurouLUl,] JUSIIAIOU] XB ]

dD¥NO0S A€ STONVIVE ANNA JO SISATYNY

S00Z 0f T[¥dV
(aiianvnNn)

SLOTILSIA ONIDNVNIA INTWAYDONI XV L
SIONITTI ‘ITTAATIAG 40 ALID

XB], S9[ES ABIS
XE] $9[BS [B007]
xg], Auadorg

passnlpy
- (1oye() 20oue[eq pung Suipug

9014198 1Ga(J 407 pejendorddy :ssay

pajsnipenn)
- (i1oyaQ) 2ouefeq puny Suipug

Xe] $3[ES 9181
Xe] $9[Bg [BOO7]
xe] Auadoig

pessnlpy
- (o1a(Q) souejeqg pung Supug

301AISG 193(T 10J pajeudorddy :ssorf

paisnipeun
- (Moya(Q) soueleq pung Suipug

21



- g 113 $  8%¢°/6 $  80.°0T $ 99801 $ co6'cT $ 1¥9°£9 $
= g I€ $ 88E°L6 3 80L°0T $ 998°01 $ £06°€T $ 1#9°L9 $
(9.9°1Z6°T) 8 I£ § 88¢6 § 80Loz § 99801 $  L06'te by 1¥9°L9 $
(bpEops) ) - - - - -
(Zeg'sL1'1) § [£3 §  88¢°46 $ 80L°0T §  998°1 $ €06°€Z S I¥9°L9 $
PsIg €1# I01usIg 14 wmsig 1T# 101881Q 01#301ms1q 67 LLSIT 84 10LUSI]
Xe] S2[eg
#0£°S $ 89661+ ¢ = $ - $ z g = $ 860°9ST ¢
- 5 - - - - 89
= B ~ : - - L05°T
#0€°S g 896°61F ¢ - $ = ) = $ 2 3 LOL*LPT §
rOE'S $ 89%6IF § 0576 §  (sL9121) §  (89TEELD) §  (8SES0E D) § 850061 ¢
. Z - - (£82°18L°T) (£9¢°91¢) -
$0g°S $ g896°6ly § 05T $  (s£9°121) §  (I186'186) §  (£64'8%6) S 850°9¢T %
L# 01HSK] 9# 1IYsIg S¥ 0MsIq P 101810 £4# 101081 T# DSI #3081

Fuioueuy,] USWAIOU] Xe ],

dO¥NOS A4 SFONVIVE ANNA J0 SISATYNY

¥00Z ‘0E TrddV
(@g911anvNN)

SLOTELSIA SNIDNVNIA INHANTUONT XVL

SIONITII ‘ATTATTIIL 40 ALID

Xe ], Sa[eg aie)g
XBJ, S3[eS [B00]
xe ], Ayadorg

paisnfpy
- (o) aoue|eq pung Suipug

99[A19G 1q2(] 107 pajendosddy :sserf

pajsnipeun
- (roya() souepeqg pung Surpuy

XB] S3[ES IS
XB], S3[ES [BOO]
xe] Auadoig

paisn{py
- {(3oyaQ) sourfeg pun Surpug

301Aleg 192 10y pajeldolddy :ssay

pasnipeupn
- (oya() souepeq pung Supuyg

22



= $  L69F8 § 9Ll § 09¢L § SpSR $  6V86C %
g $  L69V8 §  9ELT $  09gL $  sps'g $ 6¥86 §
(090°6£8°1) § L1698 $  9¢4°1  §  09gL $  SpSg $ 6v8%T §
(c£0'p08) 2 - # - =
(S86PE0'1) §  L69'v8 §  OfL'l $  09gs $  cpsg $ e¥8'6T §
joLsig TI#0MSIT [ [# 0Msi 0T# 10MmsIY 6# PIISIA 83 1OMSIQ
XeJ, mu?m
Z9E'S  §  8E0P8E S - $ - g - 3 = $ cTiseTl §
: - S : = - v¥8'9
- - - - - - L0S‘1
79€°¢  §  8E0'p8E  § = $ = $ - $ - g 91°1zZ1 %
9t § 8€0%%8¢ & (z48%TS) §  (boshel) §  (OvIeelD) § (126°282°1) §  ZIS6Tl §
- - A - (151°088°1) (g9L21€) -
9¢'s § BE0'Y8E  §  (2L8°TS) §  (v0£%TI) §  (636°158) §  (8SL°696) zis'ezl §
£ 01810 9% 1ISIA G# 10LISI P 1OHISIC] £# 18I Z# PusIg [# 10Ls1q
SUOURUL] JUSWDIOU] XB |
€002 ‘0€ TNV
(@3aL1IanvynNn)

ZOUNO0S A9 SHDONVIVE ANNA 40 SISATYNY

SLONLLSIA ONIDNVNIA INTINAUDNI XV 1L
SIONIT ‘HTHAATIAL A0 ALD

Xe], Sajeg 21elg
XE], S9[BS [BI07]
xg], Auadoig

pasnlpy
- (¥ogeQ) 9dueleq pung Fuipug

201A19G 1q3(] 10 pajendolddy :ssary

paisnipeun
- (a1oya(q) souegeq pun, Jurpuy

XB], So]BS 21018
X8], S3[BS [8007]
xe ] Auedolg

passnipy
- (o) souefeq pung Suipug

9014158 192 107 parendoiddy tsso]

paisnfpeun
- (Woya(q) eouefeg pung Suipuy

23



= $ 051 $ LS8y $ [4TA4 $ 891°v¢ §

- $ 0sI $ LS8 3 TILT $ 891%€ §

I t— ———— re——————eeeeeen
e L T e ————

(ss1'016°1) § 081 § LS8y ¢ ZiL'T §  89I%c §

(892°018) - = = -

(L8E°660°T) § OS] $ LS8 S VA4 $ 89IvE §

LS| 1T# 10181 014 1atustq 6# 10L0SIq 8# 10181(J
Xe] sa[eg
$65°C $  6LELEE § - $ - 3 - $ - §  BYES6 §
S68's $§  6LELEE § - $ - g - 3 : § 8¥ES6 §
S6E°C 8 ecesee § (eve'sy) § (szL'orn) §  (zel'evbe) §  (ILES6ZT) § 8YECE §
- = - Z (0$T'£00°T) (0r1zre) -
$6£'S § ele’Lee § (eve'sl) 8 (ST § (eweeer 1) § (IET'ESE) S 8ESE §
L 0IHsI] 9# 101sI(] S# 1esIq P# 1OLOSI £# 1PIISI T# WISIq I#301ms1q

FuIouBUI] JUSUIAIOU] XB [

T00Z ‘0€ WAV
(qaLIanvNn
FOUNOS A4 STONVIVE ANMA 40 SISATYNY

SLOTILSIA ONIDNVNIA INTIAAYONI XV.L

SIONITH ‘TTTAATTAY 40 ALID

X2 ] Sa[es 21vIg
Xe] safes [eo0]
xe], Arsdorg

pawsnipy
- (nolya() 2ouereqg pung Suipuy

991AIRS 393(] 10} pojelidosddy :ssa]

poisnipeupn)
- (3roa(y) souejeq puny Suipuzg

Xe] Sales 2w1g
XeJ S9[ES [B00T]
xe] Apadoig

pawsalpy
- (3oy2(q) souefeq pung Fuipug

291AI3G 193(7 107 parerdorddy :sso

paisnipeun
- (3ioga) eouereq pung Supug

24



—~=l O J SCHLOSSER J. Terry Dooling
& (COIMEPANY, L. L.C. David M. Bartosiak
CERTIFIED) PUBLIC ACCOUNTANTS Cindy A. Tefteller

Kevin J. Tepen

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH LAWS AND REGULATIONS

To the Honorable Mayor and
City Council of
City of Belleville, Illinois

We have audited the financial statements of City of Belleville, Illinois for the year ended
April 30, 2012 and have issued our report thereon dated September 10, 2012. The
financial statements are the responsibility of the management for City of Belleville,
Ilinois. Our responsibility is to express an opinion on the eligibility of expenditure for
costs incurred incidental to the implementation of the redevelopment plan and
redevelopment projects associated with the City of Belleville, Illinois’ Tax Increment
Financing District #1, Tax Increment Financing District #2, Tax Increment Financing
District #3, Tax Increment Financing District #4, Tax Increment Financing District #5,
Tax Increment Financing District #6, Tax Increment Financing District #7, Tax
Increment Financing District #8 Downtown South, Tax Increment Financing District #9
Southwinds Estate, Tax Increment Financing District #10 Lower Richland Creek, Tax
Increment Financing District #11 Industrial Jobs Recovery, Tax Increment Financing
District #12 Sherman Street, Tax Increment Financing District #13 Drake Road, Tax
Increment Financing District #14 Route 15 East, Tax Increment Financing District #15
Carlyle/Greenmount, Tax Increment Financing District #16 Route 15 Corridor, Tax
Increment Financing District #17 East Main Street, Tax Increment Financing District #18
Scheel Street, Tax Increment Financing District #19 Frank Scott Parkway, Tax Increment
Financing District #20 Route 15/South Green Mount Road, Tax Increment Financing
District #21 Belle Valley 111, and the Sales Tax Increment Financing District pursuant to
subsection (q) of Section 11-74.4-3 of the Tax Increment Allocation Redevelopment Act.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

The management of the City of Belleville, Illinois is responsible for the government's
compliance with laws and regulations. In connection with our audit, referred to above, we
selected and tested transactions and records to determine the government's compliance
with 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

233 East Center Drive One Westbury Drive

P.O. Box 416 p E @ (- Suite 420
Alton, lllinois 62002 St. Charles, Missouri 63301-2567
(618) 465-7717 St. Louis (314) 355-2586 THERISPAACHANCE FORTTRA HRMS (636) 723-7611  St, Louis (636) 947-1008
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The results of our tests indicate that for the items tested, the City of Belleville, Illinois,
complied with Subsection (q) of 65 ILCS 5/1 1-74.4-3, “Tax Increment Allocation
Redevelopment Act”. Nothing came to our attention that caused us to believe that, for the
items not tested, the City of Belleville, Illinois was not in compliance with Subsection (@
of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

C() L eAtnn (a—T\a"LL.L,

Certified Public Accountants

September 10, 2012
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PART II - ACTIVITIES

During its Fiscal Year ending April 30, 2012, the City of Belleville undertook or assisted
in the following activities within its Tax Increment Financing Districts:

TIF #1
TIF #2
TIF #3

TIF #4
TIF #5
TIF #6
TIF #7
TIF #8
TIF #9

TIF #10

TIF #11
TIF #12
TIF #13
TIF #14
TIF #15

TIF #16
TIF #17
TIF #18
TIF #19

TIF #20
TIF #21
Sales Tax TIF

No Material Activity.

$30,000 of tax incentive rebates were issued to a business.

$4,311,209 of tax incentive rebates were issued to school districts and
$187,165 of tax incentive rebates were issued to businesses. This
District also completed several public works improvements as well as
performed needed demolition activity.

No Material Activity.

Payments were made to terminate this TIF in this year.

Payments were made to terminate this TIF in this year.

Payments were made to terminate this TIF in this year.

$32,560 of expenses were incurred for sidewalk improvements.
Engineering and consulting costs were incurred related to improvements.
Work was also performed on a detention basin.

$769,504 was paid a developer to reimburse for costs incurred for
improvements that are part of a developer agreement.

$74,349 of expenses were incurred for the Belle Valley lift station.

This District incurred expense of $39,936 for street improvements.

This District incurred expense of $129,264 for street improvements.

No Material Activity.

This District issued bonds of $23,410,000 to pay off existing developer
notes. The District also paid out tax incentive rebates of $665,460 for
costs incurred for improvements that are part of a developer agreement
related to a retail complex located near Greenmount Road.

$52,645 of tax incentive rebates were issued to a business.

No Material Activity.

This District incurred demolition costs of $27,827 in the current year.
This District paid out tax incentive rebates of $527,052 to a business as
part of a developer agreement.

$22,177 of tax incentive rebates were issued a business.

No Material Activity.

$1,264,738 of tax incentive rebates were paid to school districts.
$110,978 was paid for equipment capital outlay projects.
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PART III - OBLIGATIONS

During the fiscal year ending April 30, 2012, the City of Belleville issued Series 201 1A,
Series 2011B and Series 2011C Local Government Program Revenue Bonds of
$23,410,000 through SWIDA. The proceeds were used to pay off existing TIF note
obligations in the Carlyle/Greenmount TIF area. Further descriptions of outstanding debt
and future debt service requirements are detailed in the Notes to Financial Statements.
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ATTACHMENT L

(See certified letter statement in Audited Financial Statements at Attachment K)



