FY 2015

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT ? COMPTROLLER
LESLIE GEISSLER MUNGER

Name of Municipality:  City of Belleville Reporting Fiscal Year: 2015
County: St. Clair Fiscal Year End: 4/30/2015
Unit Code: 088/015/30

TIF Administrator Contact Information
First Name: Jamie Last Name: Maitret
Address: 101 South lllinois Street Title: Finance Director
Telephone: (618) 233-6810 City: Belleville Zip: 62220

E-mail-

Mabile required imaitret@belleville.net
Mobile Bestwayto _ X_ Email Phone
Provider contact Mobile Mail

I attest to the best of my knowledge, this report of the redevelopment project areas in: City of Belleville

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 ILCS 5/11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

s

Wrigten\signature of TIF Administrator ) Date

NS
Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated

Tax Increment Financing District #14 1 n/A/’)nnzl

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2015

Tax Increment Financing

Name of Redevelopment Project Area: District #14
Primary Use of Redevelopment Project Area*: Combination/Mixed
If "Combination/Mixed" List Component Types: Retail; Other Comm.

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act __x_ Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 {d) (3) and 5/11-74.6
22 (d) 3)]

Please enclose the CEO Certification labeled Attachment B

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 (d} (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B}]

If yes, please enclose the Activities Statement labeled Attachment D X

Were any agreements entered into by the municipality with regard to the disposition or redevelopment|
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X

s there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D} and
5/11-74.6-22 (d) (7) {D)]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E}]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) {F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment | X

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 (d) (8) (B) and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J X

Cumulatively, have deposits from any source equal or greater than $100,000 been made into the special
tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made
into the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.



SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))

Provide an analysis of the special tax allocation fund.

FY 2015
TIF NAME: Tax Increment Financing District #14

Fund Balance at Beginning of Reporting Period | S 137,066

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment S 95,301 | $ 549,353 75%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
interest S 352 | S 3,401 0%
Land/Building Sale Proceeds 0%
Bond Proceeds S 180,075 25%
Transfers from Municipal Sources 0%
Private Sources 0%
Other (identify source ; if multiple other sources, attach

schedule) 0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)

Distribution of Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be completed where current or prior
year(s) have reported funds

$

100%

[ $ 95,653 |

I
I $ 114,409 |
I |
[$ 114,409 |
[ $ (18,756)|
B 118,310 |

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*/(DEFICIT)(Carried forward from Section 3.3)

[$  (9,097,246)|

732,829




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 56/11-74.6-22 (d) (5))

FY 2015
TIF NAME: Tax Increment Financing District #14

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 (0)]

Amounts

Reporting Fiscal Year

1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1)

Professional Services

5,000

5,000

2. Cost of marketing sites—Subsections (q)(1.6) and (0)(1.6)

3.Property assembly: property acquisition, building demolition, site preparation and environmental
site improvement costs. Subsections (q)(2), (0)(2) and (0)(3)

4.Costs of rehabilitation, reconstruction, repair or remodeling of existing public or private buildings.
Subsection (q)(3) and (0)(4)

5. Costs of construction of public works and improvements. Subsection (q)(4) and (0)(5)

Transfer to Sewer Construction Fund

100,000

100,000

6.Costs of removing contaminants required by environmental iaws or rules (0)(6) - Industrial Jobs
Recovery TIFs ONLY




SECTION 3.2 A

PAGE 2

7. Cost of job training and retraining, including "welfare to work" programs Subsection (g)(5), (0)(7)

and (0)(12)

8.Financing costs related to obligations issued by the municipality. Subsection (q) (8) and (0)(8)

Bond Interest

9,400

9,409

9. Approved taxing district's capital costs. Subsection (q)(7) and (0)(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (g)(8) and (0)(10)

12.Payments in lieu of taxes as defined in Subsections 11-74.43(m) and 11-74.6-10(k). Subsection
(9)(9) and (0}(11) :

13. Costs of job training, retraining advanced vocational or career education provided by other
taxing bodies. Subsection (q)}(10) and (0)(12)




SECTION 3.2A

PAGE 3

14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection {q)(11)(A-E) and (0)(13}A-E)

$ -
15. Costs of construction of new housing units for low income and very low-income households.
Subsection (q)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

$ -
16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) -
Tax Increment Allocation Redevelopment TIFs ONLY

$ -

[TOTAL ITEMIZED EXPENDITURES l $ 114,409




Section 3.2 B
FY 2015
TIF NAME: Tax Increment Financing District #14

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount

Sewer Construction Fund Const. of Public Works & Improve. S 100,000.00




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))

FY 2015
TIF NAME: Tax Increment Financing District #14

FUND BALANCE, END OF REPORTING PERIOD

Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

E

118,310

Amount of Original
Issuance Amount Designated

1. Description of Debt Obligations
General Obligation Series 2011 Bonds S 180,075 | $ 180,075
Total Amount Designated for Obligations [ S 180,075 I S 180,075
2. Description of Project Costs to be Paid
Construction of Public Works & Improvements S 4,456,091
Professional Services & Administration S 241,029
Financing Costs S 152,956
Property Assembly S 1,985,405
Costs of Job Training S 200,000
Rehabilitation, Reconstruction, Repair, & Remodeling S 2,000,000
Total Amount Designated for Project Costs [$ 9,035,481 |
TOTAL AMOUNT DESIGNATED | S 9,215,556 |
SURPLUS*/(DEFICIT) [ S (9,097,245]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2015
TIF NAME: Tax Increment Financing District #14

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:
Purchase price: '

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)
PAGE 1
FY 2015
TIF NAME: Tax Increment Financing District #14

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area:

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area
and list them in detail below™. 4

Estimated Investment

for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) $ 5,730,000 | $ -1 % -
Public Investment Undertaken 3 300,754 | $ -1$ -
Ratio of Private/Public Investment 19 5/96 i 0

Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE

Tractor Supply Road

Private Investment Undertaken (See Instructions) $ -
Public Investment Undertaken $ 186,159

Ratio of Private/Public Investment 0 0
Project 2:

Fischer Lumber

Private Investment Undertaken (See Instructions) $ 2,580,000

Public Investment Undertaken $ 114,595

Ratio of Private/Public Investment 22 18/35 0
Project 3:

Tractor Supply

Private Investment Undertaken (See Instructions) $ 650,000

Public Investment Undertaken

Ratio of Private/Public Investment 0 0
Project 4:

Ameren

Private Investment Undertaken (See Instructions) $ 2,500,000

Public Investment Undertaken

Ratio of Private/Public Investment 0 0
Project 5:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 6:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the performance
of TIF in lllinois. *even though optional MUST be included as part of complete TIF report

SECTION 6

FY 2015

TIF NAME: Tax Increment Financing District #14

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment :
project area was Reporting Fiscal Year
designated Base EAV EAV

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

wn|n|nlninininlnlnin|nn|n|nixn
'

SECTION 7 .
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
$ _
$ -
$ -
$ R
3 -
$ -
$ -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

l |

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District




ATTACHMENT B

CITY OF BELLEVILLE, ILLINOIS

MARK W. ECKERT, MAYOR

101 SOUTH ILLINOIS ST. CITY FLAG
BELLEVILLE, ILLINOIS 62220-2199 FH:;;?QEDLiLGE
{(618) 233-6810 JULY 60 1964

September 1, 2015

C.J. Schlosser & Company, L.L.C.
233 East Center Drive

P.O. Box 416

Alton, IL 62002

RE: Tax Increment Financing District #1, Tax Increment Financing District #2, Tax
Increment Financing District #3, Tax Increment Financing District #4, Tax Increment
Financing District # 8 Downtown South, Tax Increment Financing District #9
Southwinds Estate, Tax Increment Financing District #10 Lower Richland Creek, Tax
Increment Financing District #11 Industrial Jobs Recovery, Tax Increment Financing
District #12 Sherman Street, Tax Increment Financing District #13 Drake Road, Tax
Increment Financing District #14 Route 15 East, Tax Increment Financing District #15
Carlyle/Greenmount, Tax Increment Financing District #16 Route 15 West, Tax
Increment Financing District #17 East Main Street, Tax Increment Financing District #18
Scheel Street, Tax Increment Financing District #19 Frank Scott Parkway, Tax Increment
Financing District #20 Rt.15/South Greenmount, and Tax Increment Financing District
#21 Belle Valley Phase III.

Dear Gentlemen / Ladies:

I, Mark W. Eckert, the duly elected Mayor of the City of Belleville, Illinois, County of St.
Clair, and as such, do hereby certify that the City of Belleville has complied with all
requirements pertaining to the Tax Increment Redevelopment Allocation Act during the
municipal fiscal year ending May 1, 2014~ April 30, 2015 to the best of my knowledge
and belief.

Sincerely,

City of Belleville

N
M)W/{QW-C&M

Mark W. Eckert
Mayor



ATTACHMENT C

'CITY OF BELLEVILLE, ILLINOIS

GARRETT P. HOERNER, CITY ATTORNEY

5111 West Main Street CITY FLAG
BELLEVILLE, ILLINOIS 62226-4728 DESIGNED BY I
Phone: (618) 235-0020 . iAW

Fax: (618) 235-8558
E-Mail: gphoerner@belleville.net

September 1, 2015
C.J. Schlosser
233 East Center Drive
P.O.Box 416
Alton, Illinois 62002

Re:  Illinois Tax Increment Redevelopment Act:
Fiscal Year 2015 (May 1, 2014 through April 30, 2015)

Tax Increment Financing District #1, Tax Increment Financing District #2, Tax
Increment Financing District #3, Tax Increment Financing District #4, Tax
Increment Financing District #8 Downtown South, Tax Increment Financing
District #9 Southwinds Estate, Tax Increment Financing District #10 Lower
Richland Creek, Tax Increment Financing District #11 Industrial Jobs Recovery,
Tax Increment Financing District #12 Sherman Street, Tax Increment Financing
District #13 Drake Road, Tax Increment Financing District #14 Routel5 East, Tax
Increment Financing District #15 Carlyle/Greenmount, Tax Increment Financing
District #16 Route 15 West, Tax Increment Financing District #17 East Main Street,
Tax Increment Financing District #18 Scheel Street, Tax Increment Financing
District #19 Frank Scott Parkway, Tax Increment Financing District #20
Rt.15/South Greenmount, Tax Increment Financing District #21 Belle Valley Phase
III.

Mr. Schlosser:

As City Attorney for the City of Belleville, Illinois (City), 1 have reviewed all
information provided to me by the Mayor and his staff for the period May 1, 2014 through April
30, 2015 (FY2015). I find that the City has conformed to all applicable requirements of the
Ilinois Tax Increment Redevelopment Allocation Act set forth thereunder, to the best of my
knowledge and belief.

This opinion relates only to the time period set forth and is based upon information

available to me.
St 2 L2

Garrett P. Hoerner



ATTACHMENT H

TIF 14 Joint Review Board Minutes
Dec. 18,2014 2:30p.m.-2:32p.m.

MEMBERS/TAXING BODIES:

Katherine Porter, SWIC

Dennis Korte, Belleville Township

Leander Spearman, Belleville Public Library
Ken Kinsella, Public Member

STAFF:
Eric Schauster, Economic Development & Grants Coordinator
Jamie Maitret, Finance Director

GUESTS:
Gene Norber

The TIF Joint Review Board was held at 2:30 p.m. on the first floor, Council Chambers, City Hall.

The annual TIF Joint Review Board meetings are to review the effectiveness and status of each TIF. The TIF Joint
Review Board members introduced themselves and what organizations they represented.

TIF 14
Eric Schauster asked the Board to elect a member from the public. Dennis Korte made a motion to elect Ken Kinsella,
seconded by Leander Spearman, with all present members voting aye. Motion carried.

Eric Schauster asked the Board to elect a Chairperson. Katherine Porter made a motion to elect Ken Kinsella and
seconded by Leander Spearman with all present members voting aye. Motion carried.

Chairman Kinsella explained the adoption of rules for public participation (2-3 minutes per person) and asked for a
motion to adopt the rules. Dennis Korte made a motion to adopt the rules of public participation and secondéd by Katherin
Porter with all present members voting aye. Chairman Kinsella opened public participation. With no public present,
Chairman Kinsella closed public participation.

Eric Schauster gave a description of TIF 14. With a beginning value of $598,400.00 and a current value of

$1,768,979.00. Property values increased 196%. With no comments or questions from the Board, Chairman Kinsella
asked for a motion to adjourn. A motion was made by Leander Spearman to adjourn and seconded by Katherine Porter.
Motion carried.

Respectfully Submitted,
Kari L. Tutza
Transcribing Secretary



ATTACHMENT K

C. J. SCHLOSSER
& COMPANY, L.L.C,
CERTIFIED PUBLIC ACCOUNTANTS

CITY OF BELLEVILLE, ILLINOIS

TAX INCREMENT FINANCING DISTRICTS

ANNUAL REPORT
FINANCIAL STATEMENTS
APRIL 30, 2015
233 East Center Drive One Westbury Drive
P.O. Box 416 Suite 420
Alton, lllinois 62002 P I : P S St. Charles, Missouri 63301-2567
(618) 465-7717  St. Louis (314) 355-2586 T et B (636) 723-7611  St. Louis (636) 947-1008

Fax (618) 465-7710 Fax (636) 947-4558
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PART I -—-FINANCIAL INFORMATION




C. J. SCHILOSSER ). Terry Dooling
& COMPANY, L.L.C. David M. Bartosiak
CERTIFIED PUBLIC ACCOUNTANTS Cindy A. Tefteller

Kevin ). Tepen

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH TAX INCREMENT FINANCING ACT

To the Honorable Mayor and
City Council of
City of Belleville, Illinois

We have audited the financial statements of the City of Belleville, Iilinois’ Tax Increment
Financing District #1, Tax Increment Financing District #2, Tax Increment Financing
District #3, Tax Increment Financing District #4, Tax Increment Financing District #8
Downtown South, Tax Increment Financing District #9 Southwinds Estate, Tax
Increment Financing District #10 Lower Richland Creek, Tax Increment Financing
District #11 Industrial Jobs Recovery, Tax Increment Financing District #12 Sherman
Street, Tax Increment Financing District #13 Drake Road, Tax Increment Financing
District #14 Route 15 East, Tax Increment Financing District #15 Catlyle/Greenmount,
Tax Increment Financing District #16 Route 15 Corridor, Tax Increment Financing
District #17 East Main Street, Tax Increment Financing District #18 Scheel Street, Tax
Increment Financing District #19 Frank Scott Parkway, Tax Increment Financing District
#20 Route 15/South Green Mount Road, and Tax Increment Financing District #21 Belle
Valley III as of and for the year ended April 30, 2015, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the modified cash basis of accounting described in Note 1;
this includes determining that the modified cash basis of accounting is an acceptable
basis for the preparation of the financial statements in the circumstances. Management is
also responsible for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of the financial statements that are free
from material misstatement, whether due to error or fraud.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement.

233 East Center Drive, PO. Box 416 80 Edwardsville Professional Park : One Westbury Drive, Suite 420
Alton, [llinois 62002 Edwardsville, llinois 62025 St. Charles, Misscuri 63301
618) 465-7717 Fax (618} 465-7710 (618) 656-2146 Fax (618) 656-2147 (636) 723-7611 Fax (636) 947-4558
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant estimates made by management, as well as evaluating the
overall financial statement presentation,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the cash balances of the City of Belleville, Illinois’ Tax Increment Financing
Districts, as referred to in the first paragraph, as of April 30, 2015 and the revenues it

received and expenditures it paid for the year then ended on the basis of accounting
described in Note 1.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of
accounting. The financial statements are prepared on the modified cash basis of
accounting, which is a basis of accounting other than accounting principles generally

accepted in the United States of America. Qur opinion is not modified with respect to that
matter.

Other Matters

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial
statements of the City of Belleville, Illinois’ Tax Increment Financing Districts taken as a
whole. The other supplementary data on pages 14 and 15 is presented for the purpose of
additional analysis and is not a required part of the basic financial statements. This other
supplementary information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. This other
supplementary information was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the



financial statements themselves, and other procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements
taken as a whole.

The supplementary information on Pages 16 through 25 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information
has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.

Compliance with Laws and Regulations

The management of the City of Belleville, Illinois is responsible for the government’s
compliance with laws and regulations. In connection with our audit, referred to above, we
selected and tested transactions and records to determine the government’s compliance
with 65 [LCS 5/11-74.1-3, “Tax Increment Allocation Redevelopment Act”.

The results of our tests indicate that for the items tested, the City of Belleville, Illinois,
complied with Subsection (q) of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation
Redevelopment Act”. Nothing came to our attention that caused us to believe that, for the
" items not tested, the City of Belleville, Illinois was not in compliance with Subsection (q)
of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

C. () SMPJC-W Lu ¢

Certified Public Accountants
Alton, Hlinois

September 30, 2015
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NOTE 1:

" NOTE 2:

CITY OF BELLEVILLE, ILLINOIS
TAX INCREMENT FINANCING DISTRICTS

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounts of the City are organized on the basis of funds, each of which is
considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise its
assets, liabilities, fund balance, revenues, and expenditures or expenses as
appropriate. Government resources are allocated to and accounted for in
individual funds based upon the purpose for which they are to be spent and the
means by which spending activities are controlled. Special Revenue Funds are
used to account for the financing of public improvements or services deemed
to benefit properties within a specific area. The City established the Tax
Increment Financing Districts in the fiscal years ended April 30 as follows:

Districts #1 and #2 1984
Districts #3 and #4 1986
Districts #8, #9, #10 and #11 2000
District #12 2003
District #13 ' 2004
District #14 2006
Districts #15, #16, #17, #18 and #19 2008
District #20 2009
District #21 2010

The statements reflect the modified cash basis of accounting. Accordingly,

revenue is recognized when cash is received and expenditures are recognized
when paid. ‘

The accompanying financial statements were prepared for the Tax Increment
Financing Districts only, to reflect their cash balances as of April 30, 2015
and revenues received and expenditures paid for the year then ended. These
statements are not intended to present the financial position and results of
operations of the entire City of Belleville, Illinois as of April 30, 2015.

CASH

The City is authorized by state statute to invest in: obligations of the United
States of America; interest bearing accounts of banks; savings and loan
associations or credit unions which are insured by the Federal Deposit
Insurance Corporation, the Savings Association Insurance Fund or other
applicable law, respectively; certain short-term obligations of corporations
organized in the United States; money market mutual funds; and in a fund
managed, operated and administered by a bank.
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CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

The carrying amounts and the bank balances of the Tax Increment Financing
Districts’ deposits were $10,332,139, and are entirely insured or collateralized
by securities held by the City’s agent in the City’s name.

NOTE 3: LONG-TERM DEBT

Outstanding bonds payable and notes payable for the Tax Increment
Financing Districts are presented in the City’s combined financial statements.

The following is a summary of Tax Increment Financing bonds outstanding
for the year ended April 30, 2015:-

Tax Increment Refunding Revenue Bonds, Series 2007A Bonds, dated
September 28, 2007, interest ranging from 5.00% to 5.70% payable May 1
and November 1, with principal payments of $80,000 through $1,955,000
due on May 1 and November 1 through 2024. The balance due on these
bonds as of April 30, 2015 is $15,005,000.

Taxable Business District Revenue Bonds, Series 2007B Bonds, dated
September 28, 2007, interest at 7.875% payable May 1 and November 1,
with principal payments of $230,000 to $790,000 due on May 1 and
November 1 through 2021. The balance due on these bonds as of April 30,
2015 is $6,555,000. ‘

General Obligation Bonds, Series 2011, dated February 17, 2011, interest
ranging from 5.00% to 5.25% payable January 1 and July 1, with principal
payments of $§905,000 to $1,100,000 beginning in January 2027 through
2031. The balance due on these bonds as of April 30, 2015 is $5,000,000.

Local Government Program Revenue Bonds, Series 2011A, dated October
27, 2011, interest ranging from 6.00% to 7.00% payable January 1 and
July 1, with principal payments of $635,000 to $2,025,000 due on January
1 and July 1 through 2027. The balance due on these bonds as of April 30,
2015 is $15,175,000.

Local Government Program Revenue Bonds, Series 2011B, dated October
27, 2011, interest at 8.75% payable January 1 and July 1, with principal
payments of $49,929 to $266,277 due on January 1 beginning in 2019
through 2026, The balance due on these bonds as of April 30, 2015 is
$1,560,000.

11



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3: LONG-TERM DEBT (Continued)

Local Government Program Revenue Bonds, Series 2011C, dated October
27, 2011, interest ranging from 7.125% to 9.25% payable January 1 and
July 1, with principal payments of $185,000 to $845,000 due on January 1
and July 1 through 2022, The balance due on these bonds as of April 30,
2015 is $4,875,000.

The following is a summary of Tax Increment Financing notes and capital
leases outstanding for the year ended April 30, 2015:

Capital Lease, dated July 19, 2012, interest rate of 2.55 percent payable in
ten annual installments of $56,061 through July 20, 2022. The balance due
on this lease as of April 30, 2015 is $400,601.

Capital Lease, dated February 11, 2013, interest rate of 1.97 percent
payable in six semiannuval installments of $52,224 through August 11,
2015. The balance due on this lease as of April 30, 2015 is $51,712.

Capital Lease, dated February 11, 2013, interest rate of 3.278 percent
payable in twenty-four semiannual installments of $19,910 through
January 11, 2025. The balance due on this lease as of April 30, 2015 is
$336,826.

The annual requirements to amortize Tax Increment Financing related debt as
of April 30, 2015 are as follows:

April 30, Principal Interest Totals
2016 $ 4,376,380 $ 2,914,806 $ 7,291,186
2017 2,646,810 2,845,502 5,492,312
2018 2,929,015 2,678,453 5,607,468
2019 3,271,214 2,435,396 5,706,610
2020 3,710,785 2,107,308 5,818,003

2021-2025 21,591,039 6,464,666 28,055,705
2026-2030 9,333,896 1,515,853 10,849,749
2031 1,100,000 57,750 1,157,750

$ 48959,139 § 21,019,734 $ 69,978,873

NOTE 4;: REDEVELOPMENT AGREEMENT

The City entered into a redevelopment agreement to develop an area within a
tax increment financing boundary by which the developer would incur
reimbursable costs which would be submitted for payment through Tax
Increment Finance Notes. The debt would then be retired with tax revenues

12



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

generated from the increase in values of the developed properties. The notes
are payable solely from the new revenues and do not constitute a debt of the
City.

The City made payments to reduce the principal amount of the Tax Increment

-Financing notes for the Reunion Development Project agreement by $95,545
during the year ended April 30, 2015. These payments are being reported as
development expense in the financial statements. The note balances related to
this project in the total amount of $19,207,627 are still outstanding and not
reflected in the debt of the City as of April 30, 2015.

13



- 3 - $ - $ - $ - $ - $ - g - $ - $ - $

- $ - $ - $ - $ - $ - 3 - $ - $ - $ - $
SO9TLL S 916SIT §  L9ST9 § - $ 8199 $  68vSs §  9I9IE § - $ b6 S - $
€09°1LT § 9I6SIT § L9579 §  (SI8°99¥°3L) § 81996 § 68Y°S5  § 9197 TE §  (8L0°110°S) § epL'er § 0 (L197891) §

- - - {LZ9°L0T61) - - - (TETYL1'6) - -
£09°1L1 916°51Z L95°79 [4¢:41174 81996 684°5S 919°1€ £50°E9LY chL'6Y (L19°891)
86L°06 (£256) (L8TPE) L78TT (08570L) {(£€99tT) SELS {908°6T1) (OvLLS) {L60°61)

- - (000°0¢) (0007002} {000°051) (poo™o01) - (€9Tv8¥°T) (000°sL) -

- - {000705) {000°007) (000°0<T) (000%001) - {1869057) {000°SL) -

- - - - - - - 81L7C - -
000°S 18¢°6S1 000°¢ 080°618 000°¢ 0EYTST - 8TH018'8 LILTY 080°8S

- - - - - - - vZ6998'F - -

- 185651 - 00<°¢6 - 0SH'LPT - 850°826°C STTOE -

- - - 09€°€59 - - - vt - -
000°S - 000°S 0Z¥°Z01 000°S 000°¢ - SOL°19¢ Y1l 080°8¢
86L°SS 850051 €IL0T LOGILO'L 0Z¥'y8 LLLSTI SELS $88°%98°01 106°8S £86°8¢

- - - - - - - 8ET'p61 - -
98z [1€ $91 (4 ¥ 8¥1 9 0€0°T1 oyl 6
ZI§°58 LvL6%T 85°0T £98°690°1 600°8 629°5T1L 619'¢ L1L°889°01 ST8°8S vL6°8E
08’021 $ 6E¥ST §  HS896 §  S36LIL § B6TI0I § THITST §  188SC $  658C65F &  68vL0l §  (0TSGYL) §
clgpmsiq 7l wmsig [L#PwWsiq 01# 1P1SI 6# WLISIA 84 101851 yi# WINSIQ ¢4 RS T# PmsIa 1 #01sIq

Guroueul] JUSUILIOU[ X,

$10Z 0¢ "INEdV QIAaNT ¥VIA FHL 04
SANNA NOILYIOTIV TVIOHdS 40 SISATYNY

SLOTYLSIA ONIONVYNIA INIIWAHUONI XV.L
SIONITTY ‘ATTATATTIAL A0 ALID

Xe], SofeS [e00]
RAR LRt
xey, Aadolg

parsulpy
- (oY) souereg pung Supug

01A13§ 19a(T 303 pajerrdorddy 5597

pasnlpeury
- (30ys() 2ouwered pung Burpuy

SIUIWRSINGSICT (ISpUrY)
19AQ S1d1909Yy JO $890x7

{sasn) ssomog
FupuruL] 15@O [EI0L
g wiswes ], Funerado
u[ J9Jsuesy, SuneredQ
SIBS 13SSY PSXL JO SpPaadold
(s3s1)) sao1nog Sutoueurd WO

SISUIRSINGSKT [BI0.L
$31eqay XeJ,
51500 reude)
$1500) Suroueur]
wiswrdofeasg/uonensuTupy
UB[d/539,] [BuOISSA0Id
SIS IS

sidrsoay 0L
JOUO)/S U MASINGUIAY
153191U]
X8, Sa[eS 12907
soxe ], Aixadoig
S1drooey

palsnpy - soteeg Furuuidag

14



- $ - $ - $ - $ - $ - $ - $ - $ - $

- $ -8 - s - $ =S -8 - $ - S -8
8¥9'8¢8 $ - § ¢08LiT ¢ - $  €6TLIL - $ - 3 - $ - $
(620°16L°8L) (g697L5) § <08z § (€z509¢5T) §  c6TLII § (6786, §  (evr6e) §  (1£9'v90°0€) §  (£2L06D) §
(0057981°68) - - rez'065°LT) - - - (SL¥°S062) (££0°60€)
1LY S6E0T (869°L£) £08°LT 1126722 £6Z°LIL (678°6L7) (evL'65) +T8'098°C 01 R11
(9¥E61ET) (I54%2) 0EEST 51y 6SHpE (119°1L2) 0T'SST (6£598%) (9¢L°81)
(7£978917¢) - - - - - - - (60¥"601)
(06£161°€) - - - - - - - (607°60F)
$1L°TC - - - - - - - -
Z8TP66°ST 00697 £L9'6S 140701 06L SYOEIE TES'LR $86112°€ 000
<8E6119 - £L9PS 1Ty eLy - 05$0°0¢ 68T°TS 8Z20°cH9 -
6L1°969°C 006°5T - - 06L 198281 PEO°LZ - -
LLEELES - - SLIS19] - 05666 - 185°055°2 -
1¥£°508 - 000°S Stbsl - ¥81 6078 90¥°81L 000°¢
809°CY8°LI 6¥5°% £00°SL £61°9V1°T 67T SE Per 1Y YELTYT Py STLT £69°¢6
8E1 161 - - - - - - - -
L9§°LT 7L or 81¢ A2 9% ss 8L z5¢
LS8€L9°T - T8EYE ££8°002°1 - - - TH9'8EH°1 -
9r0°856'v1 LLSY 185°0% T8 vi6 LIISE $8C 1Y 6L9°THT 950°982°1 10€°56
LISYILIT §  (pp's) §  €LyTl §  655°981C §  ve8T8 §  (81z8) S  (Sv6¥6l) §  €9€LTE€  §  990°LET §

Elo], [Z#PLSI (Z#ILSIg Remyreq SIAWOIIA LI ®USI] 914 11msIg JUROUILRIIY PT# 30081
103§ Juel] PIAEe)

Fuiowey { JUSWLIOU] BT,

S10Z "0¢ TRIAY QIANA YVIA FHL YO

SANNA NOLLYOOTIV T¥IOAIS JO SISATVNY

SLOIX

SIA INIONVNIL INFAHAONI XV.L
SIONITTI “TTTATTIIL 4O ALID

XB], So[BS [90]
Xe], S[mS SIS

xe ], Auedorg

pawsnlpy
- (1o1yQq) Someieg puny Surpuy

201AX5G 1q2(7 403 parendorddy :ssoy

psnlpeun
- (o) soueled punyg Supuyg

SJUaMIeSMASI( (32pU[))
19AQ) §1dro09) J0 5890Xg

(sasr) ssaunog
Buueul] LGHQ [EIOL
mQ J9ysuel] SuneredQ
uy soysuel], BurreredQ
SOJBS 1SS PaXL JO Spaavoid
(sasn)) ss01no0g Surduenry IO

SIUQWOSINGSIC] (2301,
seeqey Xel
s1507) feude)
$1500) SupuRUl{
U dOpRAS/UDHRISINIP Y
uR[{/Sa3,] [RU0ISS3301J
SjuWLsIMYSIY

sidizoay ero L
JRRQ/SIUIWSSINGUIY
182193U]
Xe ], S3[eg [0
soxe ] Apadoud
sid1eooy

- pasnfpy - sourpeg Surmuidag

15



‘¢ 10T ‘o€ 1Hdy 03 1oud poressusd usaq pey spuny snidins yolysm podal o3 papujsut Buaq A1e 107 ygno1p sopz ‘og 1dy popus sreak us oy3 1of s3Mpayds I LON

0s€'ssz § - $ £zl 3 - T - - [3 - $ - $
315 - - - - - - - -
L69°T - - - - - - - -
SEI'EsT  $ - E S5 ra | $ - § vesT® 8 - - $ - $ - $
0s€'6sT 3§ Ly S $  eLvTl s (ziis6L97) §  ¥e8es  §  (891°g01) (Srspel) §  (989%Z1°Z€) §  (pO1°181) §
- - - (T£€°536'8T) - (056°66) - {666°15+°SE) (oLtgIe}
0s¢'ssT & (rpsD) $  £L¥T $  655'081'C §  ve8T8 g (8178 (cp6v61) §  €9€°LTEC §  990°LET §
LIS [Z#PISI 0Z# wnsia Aemoired g 1# 121081 L1#wWsia 91# WLIsIQ JUNOLLLII0 ¥l RUsIq
xe [ so[es 109G fuely PIALIED
$08°0Z1 6E¥°SST  §  ¥S896 (3 - § 861491 § Thi'Z8T §  188°ST - §  é8%L01 g - $
508071 6EV°SST  § 158°96 $ - §  g6l451 §  THI'T8Z §  I88'CT - $  68¥°L01 3 - g
$08°0Z1 6EP'SST  § 158796 $  (9¥S'18T'81) § 8617191 $ TvITeT §  188'ST (S15°182°s) §  68¥°LO0L s (ozs6r) $
- - - (1£57°66681) - - - (¥PZT1°619%6) - -
508°0Z1 6EVSST  $ ¥58%06 $ SSELIL % 86119l $ THI'T8T §  I88'ST 60S'LEEy §  68¥°L0L g  {(0zs'6r1) $
€13 30s1q T 14 I0L0si(q 11#30181q 01% PLIsIA 6# wUISIQ 8# wusIq i s £#10181q T# PUISIY [TERIEST
Zuroueui] JUSLAINL] Xe],
$10Z ‘0¢ TV
(QILIANYND)

FOYNOS A9 STONVTVE ANMA 40 SISATYNY

SLONILSIA ONIDNVNIA LNHWHYOINI XV.L
SIONTTT ‘TTIATTIALD 40 ALID

XBL S3[eS A?g
X ] SO[ES [8307]
xe] Ausdoig

paisnipy
- (dyR() soue[eg pund Fuipud

931A194 1g9(] 10y paredosddy ss¥T

paisnfpeuny
- (1oy8Q) soue[ed pung Supuy

Xe] S2[BS SIS
X[, $2[eS [BY0]
xv¥ Apadold

paisnipy
- (oyaq) svuriey puny Suipug

90/A19G 1G9 10] pareridorddy (sse7]

pasnipeuf)
- (a1o1y5¢7) 2oue[Rg pung Supug

16



€68CCIC §  T8E [T $ - $  €$6T9 $  1¥68¥! 3 - $ - $ - g
sy - - - - - - - -
18841 - - - - - . R .
69¥°€01'T §  T/8C $  0£S'ly $ - $  £S6T9 0§ ivespl S - $ - $ - $
€68°721'T §  TLRE $  0ES°I¥ $  (Lp9'SzeeT) § €565 0§ Iv6Bvl S (spesze) §  (1ZozpeEve) § (6Ty'oTl) %
(00¥7vT) - - (99.760¥°0€) - - (000°007) (01L'8L9°LE) (LOELTE)
€6T°LOET §  TULSE $  0gs'iy $ 6lI'YSI'Z §  €56'T9 § 1¥6°8¥1 g (spe'szl) § 6809tEc  § 8.8°00C $
LIS 124 RIASIA 0z# WS Aemdired ST# 08I L1#30181q S1# WisIg JUNOWUBIE) LRSI
pAR SN 7058 uely AR
THES6 €8L°101  §  €80°0L 3 - $ 86IT8T §  pTOLIE & L10°0C $ - $  oPEYL $  vIEV9 §
- - - - - - - - - Tel
- - - - - - - - - 191
rese £8L°101 $  £80°0L $ - $  861°CT8C $  ¥ZS'IlE §  Llo0T $ - $  9EtL $ 12569 §
ThE'S6 €8L° 101 & €800 $  (eppolisl) §  86078T §  HTOLIE §  LIOOZ §  (968°0¢TL) §  ov6HL $  ¥iFY9 §
- - - (6£9°0831) - - - (06£°281°11) - -

FATAYS €8L°101 $  €80°0L $ 961989 § 86178 §  ¥TOUlE §  LIOOT $  P6b9S6T §  9peIL $  PIFYe S8
€ 1§ PLsIq Ti§omsiq L1# 328 O1# 1o1asIQ 6# WL0s1IQ 8# 10181 Fi# 1210817 £ JoLasiq Ty loMsIq 1# 010810
Buroueur] JuLILIOU] Xe L
£10Z ‘0L TRIdVY
{QALIGNYNID

FOUNOS A9 SHONVTVE AN JO SISATYNY

SLOTILSIA ONIONVNIA INFIWTAONI XV.L
SIONITTI ‘ATTIATTTIE 40 ALID

Xe], 53[8S A0IS
X, $3[BS [e20T
xe ] Apyedold

paisn{py
- (Ioys() 2oue(eq punyg Suipuy

301Al18G 393(] JoJ porewdorddy (ss27]

paisnfpeuny
- (uoyeq) sourreg pung Suipug

Xe] S3es aiels
xe], S9[BS (8207
xey Aradosg

paisnlpy
- (oyaq) souereq pung Jupuy

2014198 199 Joj pareudosddy :$5977

paisnipeur]
- (aoyeqy) souzfed punyg Sulpug

17



08y'9L6€ § sl $ 98961 $ - $ ¥s6vC 0§  95L8¢T § - g - $ - I3
SPSOL - - - - - - - -
PHSpE - - - - - - - -
166°166'c § 2l $ 98961 $ - $  P86YT 0§ 99L8ET  § - $ - 3 - $
08v'9L6C §  STL § 98961 s (53989.62) $  ¥86¥C & osuser ¢ (zegsee) § (14T¥IE90) §  (KIBEID S
(0S<E°L8Y) - - (906TE1°ZE) - - (000°00%) (L1£7665°6€) (Er¥oce)
0E8°E9YY §  5T1 $ 98961 $  1TTrocT $  v8EwZ 0§ 99L8er 0§ spIMS §  9L0°8TE § 6I9TII §
wmsig [Z# 3011817 QTZ# PMSIY Aemyreg 1 # WISIT 1§ PWmsIg 1% wuisiq JUNOWLIIILY ¥ 1# 1081
Xe] $9[eS HOoG Yurl] JLITE %)
61907 $  LTSPOL $  L86 LY $ - $  6S8LYT % i6r691 §  ¥uL9I $ - §  S9yvE $  T0rEs §
- - - - - - - - - 91L
- - - - - - - - - 851
6Lo°0Y § TS0l L86°L9 $ - $ eS8’z 0§ 16v°651 §  ¥¥L91 $ - §  SoPHE §  8TSTS §
51407 £8P0l § L8649 § (6y5086L1) § 6S8ivc 0§ 16F691 §  vwLOI $  (OTOF8 §  S9vpE $ Tor'es §
- - - (6T6D€9°81) - - - (989°¢h0°1 1) - -
81v°0p $  £TSWOL & L86°L9 $ 08€959 §  6S8UYT 0§ 16¥691 §  vhL9L $  98F661'9 §  S9FvE §  ToM'ss §
£1# 191081 Zlgomsiq L 1#3oms1q 01# 1St 64# 11ISIT 8# 12LuSI B PISIY €4 101081 THILISI 1% 010810
BuroURUL JUSISIDUL X8
"Z10Z *0€ TNV
(@ILIANYND

FOUNOS AE STONVTVE ONNJ J0 SISATYNY

LOIILSIA ONIDNVNIH INTIWAIONI XV.L
SIONITII ‘X TTIAZT1IAE 40 ALID

Xej, so[es MBS
Xe], §9[RS B30T
xe], Apadorg

pasnfpy
- (oY) 2ouereq pung Suipug

201A19G 199 10 pargradoiddy 1sso]

pajsnipeun
- (32y3(7) sour[ey pung Suipug

XeJ, SIS SRlG
XB] $9[e§ |20
xe] Aedolg

pasnfpy
- (u2yaQ) souefeg pung Suipuy

901A198 1G2(T 105 pedoiddy 1853

pasalpeup
- (11ys(Y) sourieg pung Suipug

18



860268 § €6 3 - 3 - § 8285 §  OvS06l S - g - $ ~ §  STLEILS  LTULvL S
§%7°01 < - - - - - - - - - Xg] S9Meg I1elg
vises _ - - - - - - - - - XBJ, S9[eS {20077
SLT'BY8'T & €6 $ - $ - $ 8286 $  O¥S061 $ - $ - 3 - $  BTUEIL$  LTILVL § xe], Auadolyg
860768 $  £6 ¢ @oczzy § W1z06€1e) s 8786 §  ovsosl §  (80rzic) & (089695610 ¢ (0v0'087) §  STLEIL S LTILvL § pasalpy
. - (o133QT) soueleq punyg Juipuy
(ozTeeL) - - (7L 9T eE) - - (000°009) 692°L9S°61) (955 pye) - - T edIA0g 199 10j patendolddy issay
8ISST9'E § €6 $ (T0s7z) $  8IS'990T $ 8786 0§ ObS061 §  TETLT 5 685°( § 9IS §  8TLEIL S LTILKL § passnfpeun
- (uoyaQ) soureg pund Swpuy
wUSIq TZ# PRSI Qz# 0wWsIq Remyieg QIFIOWSIA  L{#WPMWSIJ (4 PWSIA UNOWU2a1) VIZIOMSIO I PWSKI  Cl# olsia
Xe[ soreg 109G Nueiy Ici i)
0£6'%91  § - S 95i'sic § 190°8€€ § 0109 § pII'ETL § 8ETBEY  § LISOT $ - 3 SZ59y § 0798 §
- - - - - - - - - - 796 Xe], Sa[es SILIg
- - - - - - - - - - FA kA Xe], Se[eg [8207
0£6'v91  § - $ oSl'ele §  1907BeE  §  0I09 §  HIICTL $  8CTRSY S LIS0T $ - $ ST § vEYLS § xeJ, Kuedorg
06991 §  (ELLCeSL1Y S 9s'tle $ 0 190°%EE  § 0109 §  piredl $§  8cT'86y S LISOT $ GISiigr) §  SLcor § 07985 § paisnfpy
~ (3103} soue|ey pung utpuy
- (#19718+°31) - - - - - - T9L°e6’°1 1) - - 291AJ9S 39a¢] 103 payeudorddy 1ss3]
056991  § 148°8T¢ §  9S1'C1€ $  190°8€E § 0109 §  ¥II'tTI $§ 8eZ'86y  § LIBOT $  chTTRYL $ . SISOF § 07985 § paisnpeuf)
. - (oY=} ouejeg pumy Burpug
14 PmsIa 01# s 6# PISIq 8% PHIIT L4PWSId o 10msig SALUISI 4 WISICY €4 wIsiq THVWSIA 14 10LSIC

SUIBURLLY JUSLIRIU] XE],

110Z “0¢ TRAY
(Qa1IanvND)
FWNOS AL STONYTIVE ANNA 40O SISATYNY

SLOTHLSIA IONIDNVYNIL INTFWIHIINI XV.L
SIONITTI ‘ATVATTTIIL A0 XLID

19



3y ¥IsT §  OOL S - $ - $ 956l § T96Ll § - g - S 8IZIS § 18998 § 09 ITZ §
otesl - - - - - - - - - -
+L1°0S - - - - - - - - - -
P66'8¥L°T § 001 $ - $ - $  9s6lt ¢ zEesLl § - kY - g 8zT'is ¢ [89°98 §  #09°12Z §
OEE'880C § 001 § Tiie § (LelZlzte) § 95611 § <Z06LI § (Z6vels) § (FZ0COL0T) 8§  8CZ 1S § 18998 $  ¥09°1ZT §
(c6T°186) - - (600°686°v5) - - (000°008) (8,8770L°02) - - -
6T9°690°¢ § 001 § (e §  TLYOILT $ 9S6IL § TT9GLI § 80§9Cl  § ¥SB $ 8TTIS 5 18998 §  pO9ILT §
RsIC 1T# ©OUSIG 0Z# PLsIq Kemreq gI#PMSIA  [[#WWSIA  9l# PUSIQ [EEEEYE) ylgwWsIa  ClADMISIA Tl PRSI
PIAREI N nodg uesg RIATED
1L9°¢€1 § - § EELIS6T §  B186CE $ 6666 §  S8SS9L $  ¥STOTF  $ 619G $ - g 1285 §  SI8Y9 §
- - - - - - - - - - 0LET
- - - - - - - - - - zog
1L9%El § - $ EEI'G6T §  QI86ZE 5 666C 0§ S85°COL §  vsTOLF §  619°CT £ - ke 121°es § evl'e9 §
1L9°cel §  (L9€996%1) § EE1S6Z § 8I8°6TE § 666 § €8CCO1 §  ¥STOZr $§ 6196l [ IR 1ZI8¢ § SIgY9 §
- (69€70€9°L1) - - - - - - (591°88.°¢) - -
129661 §  Z00'v99  §  ECI16T §  8ISGZE §  666'C 5 S8CCHL § pSTOTF § 6191 S 18s°50'c S 1ZIgS § SI8P9 S
11 pusiq ol#PmsiIq 6% PsIq 84 12051 L#PUWSI o I0msIq S PIRSIA i PLASI £4 PUsiaQ THwmsIg L# 195K

FOUNOS Ad SHONVIVE ANNA 40 SISATYNY

Juloueur,] JUSWAIOU] XB]

010Z ‘0t T4V
(qauanvam

SLOMMISIA HONIDNVNIS INTHIWTIONI XVL
SIONITTI ‘ATTATTTIG A0 ALID

XgJ, S3[ES 918Ig
XB] §9[EG 2207
xe] Apadord

palsnipy
- (oys() eoureg pung Suipug

I0IALaS 19T 10) parendorddy 18557

pawsnfpeun
- (1191537} Avue|eg puny Suipug

Xe] S3[eS RIS
X2 SIES [BO0]
xe], Apadoig

pasnipy
- (oya) wueeq pung Juipux

30[AI9G 199(] 1o} parepdoiddy 1557

peasnfpeun
- (uona(q) souereyg pung Suipug

20



00£7T8T § - A 880%L1 §  96€ §  SEOr § 0L8 1Y §  0E9CSE § 1¥1°401 §
TrsIE - - - we - - - -
LTE€01 - - - - - - - -
[€V°L89°T § - § 0¥T06 §  880WLI 0§ S $  sgror § 0 0.8 $  0£9°TsE § IPILOT §
ooczzsc §  (0T1ZTs'Te) 0 ove06 § 880WLI  § 96E § Sseyor § 0 OL8'IY §  0£9°CSE § V1201 §
{s95'0cz'L) (18L%T99¢) - - - - - - -
S96°TSOY § 199°70L°'c  §  O0¥Z06 $  880'%WL1  § 96¢ § seroy § 0 0L%1Y §  0£9°CSE $ 1P1°001 $
owstg ABMTeq L1#wusiq gI#IoWsSIq  JunOWuUAND  HI# OS] €1# WLusig TI#WWSIA [ #3081
X, so[es 1098 Juelg [A[ABD
{1ZP8S S +8L9ZC §  SI600E § 6ET9  §  6ESTSI  § 09T1EE §  BLEDl § - § 969°1ZL §  LSO0TI §
- - - - - - - - - L9¥'€
- - - - - - - - - £9L
112%8S S $8L°97C § S16°00€ $ 6£T9 §  6£S'TCT 0§ 09TIEE §  8LEDI § - $ 969°1Z1 § LTYSIL §
IITY8S S $849TZ §  S1600F $ 6£C9 0§ 6£5TST 0§ 09TIEE § 8Ll § (STH696') § 969°1Z1 $ LSO0TL §
- - - - - - - (000°sEr'S) - -
11T98S$  +8.927 $  SI600E § 6£79 0§ egsTSL § 09TILE § 0 8LEOl  § SLSSorc ¢ 9691ZI § LSOT0ZI §
QI#RmsId ¢ PINSIQ 8#Iomsig Liomsiq 9 WINSIQ S# 0LDSIY P# 1010810 £# 10msIq T#PLSIg [EXEIBET]
Surourul,] JUSWAIOU] XB],
600T “0¢ TNIAY
{(qaLanvam

H0¥NOS A8 STONVIVE ANNA 40 SISATVNY

SLOINYLSIA ONIDNVNIA INFIWIADINI XV.L

SIONITIIL ‘ATTIAZTIAL 30 ALID

XB SO[ES SIS
XBJ SIS 1820
xe ], Auadoly

paisnipy
- (Ioys) eoueleg punyg Sutpug

201A195 137 10 pareudorddy isso]

pasnlpeun
- (soyg2() 2oteleg pung Suipug

Xe] $o[es S1eIS
XeJ S9]2g [8007]
xe ], Ausdorg

pasnfpy
- (3oyya(]) souereq puny Suipug

2014328 1ga(T 10} paterrdorddy :sse]

pasnipeur
- (uoyaq) sourereq pung Juipug

21



£S0PeER T § - $ Sv6Ic § €891, §  S8LSL §  veEIST S p8LS § sLLstz § 0 979°ig §

YTTYS - - - S8LGL -o- - - - xe], S3[e§ Jelg
WNmnﬁOH - - - - - - - - Xe]J S9|BS mMOO\H
Y06°LLYT § - $ SHEIT 8§ €89°1L § - §  PEIST S  v8LS 0§ SLL'SZZ § 97918 § xe] Auadoiyg

o0 pE8 TS (£657798€E) §  SP6IT § €89°1L 0§ S8LSL §  HEIST S p8LSS § SLLSTT § 99'I8 § paynlpy
- (1Y) soueleg pung Suipug
(cLs08y' ) (161°091°85) - - - - - B - 201410 1q8(] 10§ pareudorddy :s$9

979VIEC S  865L6TY §  SPEIT § €89°1L 0§ S8LSL 8§ HEIST S H8LS § SuLsTz § 9T9°I8 $ pajsn(peup)
- (Aoya() soueleq pung Supug

PmsIq Reroe] L1#I0ums1q O1#30LBSI]  JUNOWUdRID HI#PINSIA  C(# WS TIHPMASIA (14 RIS
Xe] s3eg 109§ YueL] Jelivelde)
CEEYST S WI09I § €Z€LLT  $  O0L19 $  B01°0bT  §  £66'S6E §  TOIST E  SILYoS P S .TLO'IOL §  818%66 §

- . - - - - - - - L8Y°€ X2 ], S9[e§ JelS
- - - - - - . - - - 89/ Xg] S$3[eg [2007]
ECEPSTS  IpIf091 $ cTeLLT 0§ 0L S BOIOKWT  $ €66°S68 § 0 TOIKT § SILY98Y S TLOTIOL § £95°66 § xe], Auadoay

£EEHSTS  IpI091 §  €T€ilz  §  OLI'9 0§ 80I'OPZ S £66'S6E S Z91Sc §  SIL¥o%sPS  TLOLOL §  8I8%66 § paisnlpy
- (oya(y) souefeq pung Fupug
z - - - - - - (00L°L60°T) - - 291AI2G 1g2(] 107 pojeudoiddy :ss9]

CECWYSTS  IpIf091 §  £TELLT 0§ 0L § BOITOFT 0§ £66°S6E § TOINT S SIFTHES S TLOTOL §  8I8%66 $ pajsnfpeup)
- (vy(y) souB[Rg pung Supog

QI BISIq 64 0MSIg $# 101081 L 0msuq of PIASIY SHWVMSIT P PISIA CF P8I TEPMSI] g oMmsIq

BUIOuBUL] JUSLISIOU] XB ],

8007 “0¢ TRIdV
{(aa1IanvNn)
FUNOS A€ STONVIVE AN 40 SISATYNY

SLOTILSIA ONIONVNIA INFHTHINI XV.L
SIONI'TH “TTTIATTTAL 40 ALID

22



98L°68L $ 09821 § LLL'L $ 9L'v6  § LOISS ¢ SPE9S  § 61201 §
yiv'ez - - - . m -
TOY'8T - - - - - -
0L6°L1L  § 09871 § LLLL $ 9L96 $ LOI°SS  § SPE9S  § 61¢201 $
98,68, §  098Z1 §  LLLL $  T9Lv6 §  LOISS  § SPE9C ¢ 61¢701 ¢
(Z90°6ZL°1) - - - - - -
YBYIST § 098°CL $  LLLL § L6 § LOISS  § SPE9S  § 61201 $
winsiq PI#OWNSIA  CI#PUsIg Tl PISIg [IgPUSId  of#0WsIq 6# WISI(]
Xe] s9[BS
01199t §  ¥68°C $  0TTPLL §  LOI'68E §  £9561 $§  L6OSLEYS  LT88ST §  6F8°LSL §
- - - - - - - $98'0
- - - - - - - LOS
0I1°991 $§  +68% § 0ZTWLL $  LOI'68E § €961 §  L6O‘SLEYS  LE8BST §  86¥6RI §
011991 § ¥68°S 3 0TTYLL § LOI°68E $ €956l § LO0'ELEFS LT88ST $ 6¥8°L51 §
- - - - - (cLLovs'ty  (ssTTi) -
011991 §  ¥68°C $ 0TTWLL §  LO1°68E § £95°61 ¢ 0L8°€1098 780°1LT § 6v8°L51 §
87 PIISIJ L wnsig 9# 101081 S# WIS F# 10181q €4 10MISIT TH PLISIq 1# 1010817

FudUeUE, JUSWSISU] Xe ],

L00T ‘0E Trddv
(@aLIanvNn

dUN0S A9 SAONVIVE ANNA 0 SISATYNY

SLOTYLSIA ONIONVNIA INTATIONI XV.L
SIONIT T “HTHATTTAL 10 ALID

XB] SO[RS 91818
Xe] safeg (8007
xe], Auadoig

pasulpy
- (1roya(q) soueleg] pung Sulpuy

201A108 192 Jof pareudoiddy :ss9]

pajsnipeun
- (10g3() 9oueley pun,] Bupug

Xe] soes S1ms
XBJ, $3[8g [8007]
we] Aadoig

pasnipy
- (aoye(T) soue[eq pung Sulpug

90JAI2S 1G9(] 107 poteldolddy 5597

pashipeup)
- (110y9Qq) =ouereyg pung Suipuy

23



- $ 0¥s'C $ $69°91  $ $7898 § S1E°9F $ SE0vT  § 9€L'19 §
- $ orsc 8§ 6991  § 7898  $ S1£9p $ S0y § 9€L'19 §
(r90°802°¢) & 0SY2 $ 6991  § +$Z8°98  § S1£'9y 3 SE0VT $ 9¢L19 §
(8T'ELE ) - - - - - -
O08PST'1) $  0S¥'T  § 6991 0§ vZ89s §  SIE9Y 0§ SE0MT § 0 9EL19  §
wsig ¥ 1# Psiq €14 101181 Zl# wnsIq 11# wLusiq 01# wusIq 6# I0Ms1Q
xe], saeg
919 665°S $ LSEL9Y1 § 669781 § - $ - 5 - $ ¥88°vZC $
- - - - - - - 789
- - - - - - - LOS'T
9r9°19 665°S $  LSSL91 §  669¥81 § - $ - $ - $ ££6°91Z 5
9b9°19 665°S §  Lssiol § 0 66981 §  (I€0WID) §  (Bsvees D § (56T ¥88HTT §
- - - - - (560881°2) (09£°912) -
9¥9°19 665°S § /SS90 § 669481 $  (1£0°%I1) §  L£9cee  §  (SEVH'90I°1) §  +88%2C &
84 Jo1msIq L# WLAsI 0% PUISIC S#wmsIq F# 1LsIg €4 IS T# WSl [# WISI

Fuioueul] JUSWLIOU] Xe],

9007 ‘0¢ TNIIV
(QaLIANVYND
29008 A9 STINVIVE ANNA JO SISATVNY

SLORILSIA ONIDNVNIA INTAHIONI XV.L
SIONITH ‘TTTIAITIAL 40 XALID

X8, So[eS o1els
Xg ], So[eS 8007
xg ], Aedold

pawsnipy
- (oya(q) soureq puny Surpug

a01A1ag 1qa(J Joy parerrdoaddy :sser]

paisnfpeun
- (oya(y) voue|eqg pungd Burpuy

X8 $9[BS 98I
Xxe], S3[es [ev07]
xe], Asdol]

paisnlpy
- (11oya(Q) asuereg pun, Suipug

0IAIS 1q3(] Joy parelrdolddy :sse]

paisnfpeu)
- (31oyaQ) soueeq punyg Surpug

24



- ) €L8°7T  $ 0ZSP9T $ £EL°6E $ L91°91 ) 8PECY $ 018 $
- $ €L8TT $ 0TsY91  § £EL6E $ L9191 $ 8PE'ch $ 2018, §
(6177900 $ €187 $ A ZIE €EL6E $ £91°91 $ |YECY $ 8018, %

(0vs gEL)

(6L8°€T€°1) §

€L87c 8 0ZSH91 § £€L°6¢ $ L9191 $ 8ve'ey S 8018, §

PsIg £1# wmsig Z1# PLESIQ 11# PHISIq OI# PsI 6# Jo1ISIT S# 1LISIg
xe] s3[es

06£°C §  S65°S9F § 96L°99 $ - $ - $ - $  TY6'981 §
- - - - - - 89

- - - - - - LOS°T
06€°S $ G659y § 96L799 $ - $ - $ - $ 165°8L1 S
06£°¢ $ €65°COF $ 96L°99 $  (€8z'811) §  (088°€09T) $§  (61T°IsE1) § TP6981  §
- - - - (8297969°1) {c96°1Z¢5) -

06¢°S $  S6559F § 96499 $  (e87'811) & (zsTiLoe)  § (bST6TOL) § TE981
L wusiq 94 101s1Iq S# PSIq ¥4 101181 E# 10101 T4 PISIa 1# 101081

SuoueuL] JUIWSIOU] XBT,

$00Z 0 TRIAV
(QaLIdnvNQ)
HOUNO0S A€ SFONVIVE AN JO SISATYNY

SLOTILSIA ONIDNVNIH INHIAFTIADNI XV.L
SIONTTTI ‘HTTHATTTII JO ALID

Xe] sales alelg
XB 1 S9[eS [B00]
xv], Ansdoidg

paisnfpy
- (P12 Q) sourieg pung Suipuy

90]A198 199 Joy poreridoiddy 8897

paysnipeun
- (oY () 20uRlRg PUN Suipuy

Xe] sofeg arels
X2 ], S3eS 18907
xe] Ajradorg

passnfpy
- (oY) soueleg puny Supug

1AIRS 19a(] 10} porendosddy issery

. passniprun
- (oY) souereq pung Surpug

25



PART II - ACTIVITIES

During its Fiscal Year ending April 30, 2015, the City of Belleville undertook or assisted
in the following activities within its Tax Increment Financing Districts:

TIE #1

TIF #2
TIF #3

TIF #4
TIF #8

TIF #9

- TIF#10

TIF #11
TIF #12

TIF #13

TIF #14
TIF #15

TIF #16
TIF #17
TIF #18
TIF #19

TIF #20
TIF #21

This District incurred expense of $45,000 to Colee, LLC for
reimbursement of improvements, .

This District incurred expense of $25,000 for a downtown light project.
$4,819,427 of tax incentive rebates were issued to school districts and
$47,497 of tax incentive rebates were issued to businesses. This District
also completed several public works improvements as well as performed
needed demolition activity.

No Material Activity.

This District incurred expense of $247,430 for incentives and new
sidewalks.

No Material Activity.

$748,905 was paid a developer to reimburse for costs incurred for
improvements that are part of a developer agreement. This District also
paid $93,300 for sidewalk and street light improvements.

No Material Activity.

This District incurred expense of $159,581 for street and ditch
improvements.

No Material Activity.

No Material Activity.

This District paid out tax incentive rebates of $643,028 for costs
incurred for improvements that are part of a developer agreement related
to a retail complex located near Greenmount Road. This District also
retired bond debt related to the retail complex.

This District paid out tax incentive rebates of $52,289 to a business. This
District also incurred expense to make improvements at the park.

This District paid $99,950 for the final payment for 18 S High Street
purchase. The District also paid for a new parking lot.

No Material Activity.

This District paid out tax incentive rebates of $472,421 to a business as
part of a developer agreement and retired bond debt related to that
agreement,

This District paid out tax incentive rebates of $54,673 to a busmess

This District paid $26,900 for engineering related to the Belle Valley III
project.
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PART III - OBLIGATIONS

During the fiscal year ending April 30, 2015, the City of Belleville did not issue any
additional Bonds. Further descriptions of outstanding debt and future debt service
requirements are detailed in the Notes to Financial Statements.
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ATTACHMENT L

C. J. SCHLOSSER J. Terry Dooling
& COMPANY, L.L.C. ‘ David M. Bartosiak
CERTIFIED PUBLIC ACCOUNTANTS Cindy A. Tefteller

Kevin . Tepen

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH TAX INCREMENT FINANCING ACT

To the Honorable Mayor and
City Council of
City of Belleville, Illinois

We have audited the financial statements of the City of Belleville, Illinois’ Tax Increment
Financing District #1, Tax Increment Financing District #2, Tax Increment Financing
District #3, Tax Increment Financing District #4, Tax Increment Financing District #8
Downtown South, Tax Increment Financing District #9 Southwinds Estate, Tax
Increment Financing District #10 Lower Richland Creek, Tax Increment Financing
District #11 Industrial Jobs Recovery, Tax Increment Financing District #12 Sherman
Street, Tax Increment Financing District #13 Drake Road, Tax Increment Financing
District #14 Route 15 East, Tax Increment Financing District #15 Carlyle/Greenmount,
Tax Increment Financing District #16 Route 15 Corridor, Tax Increment Financing
District #17 East Main Street, Tax Increment Financing District #18 Scheel Street, Tax
Increment Financing District #19 Frank Scott Parkway, Tax Increment Financing District
#20 Route 15/South Green Mount Road, and Tax Increment Financing District #21 Belle
Valley III as of and for the year ended April 30, 2015, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the modified cash basis of accounting described in Note 1;
this includes determining that the modified cash basis of accounting is an acceptable
basis for the preparation of the financial statements in the circumstances. Management is
also responsible for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of the financial statements that are free
from material misstatement, whether due to error or fraud.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement.

233 East Center Drive, PO. Box 416 80 Edwardsville Professional Park : One Westbury Drive, Suite 420
Alton, Hlinois 62002 Edwardsville, Nlinois 62025 St. Charles, Missouri 63301
{618) 465-7717 .Fax (618} 465-7710 {618} 656-2146 Fax (618) 656-2147 (636) 723-7611 Fax({636)947-4558

www.gjsco.com



An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including assessment of the risks of material misstatement of the financial
statemenits, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant estimates made by management, as well as evaluating the
overall financial statement presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the cash balances of the City of Belleville, Iilinois® Tax Increment Financing
Districts, as referred to in the first paragraph, as of April 30, 2015 and the revenues it

received and expenditures it paid for the year then ended on the basis of accounting
described in Note 1.

Basis of Accounting

We draw attention to Note I of the financial statements, which describes the basis of
accounting. The financial statements are prepared on the modified cash basis of
accounting, which is a basis of accounting other than accounting principles generally
accepted in the United States of America. Qur opinion is not modified with respect to that
matter. -

Other Matters

Supplementary Information

Our audit was conducted for the purpose of forming an opinjon on the financial
statements of the City of Belleville, Illinois’ Tax Increment Financing Districts taken as a
whole. The other supplementary data on pages 14 and 15 is presented for the purpose of
additional analysis and is not a required part of the basic financial statements. This other
supplementary information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. This other
supplementary information was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the



financial statements themselves, and other procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements
taken as a whole,

The supplementary information on Pages 16 through 25 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information
has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.

Compliance with Laws and Regulations

The management of the City of Belleville, Illinois is responsxble for the government’s
compliance with laws and regulations. In connection with our audit, referred to above, we
selected and tested transactions and records to determine the government’s compliance
with 65 ILCS 5/11-74.1-3, “Tax Increment Allocation Redevelopment Act”.

The results of our tests indicate that for the items tested, the City of Belleville, [llinois,
complied with Subsection (q) of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation
Redevelopment Act”. Nothing came to our attention that caused us to believe that, for the

" items not tested, the City of Belleville, Illinois was not in compliance with Subsection {(q)

of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

C. Q). Sehlem 7y trc

Certified Public Accountants
Alton, Hlinois

September 30, 2015





