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| attest to the best of my knowledge, this report of the redevelopment project areas in: City of Belleville

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 ILCS 5/11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

e NGRSl halis

Wr\tﬂan signature of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated

Tax Increment Financing District #12 12/17/2001

*All statutory citations refer to one of two sections of the lilinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]



SECTION 2 [Sections 2 through 5 must be completedA for each redevelopment project area listed in Section 1.]
FY 2015

Tax Increment Financing

Name of Redevelopment Project Area: District #12
Primary Use of Redevelopment Project Area*: Combination/Mixed
If "Combination/Mixed" List Component Types: : Ind; Retail; Other Comm

Under which section of the Illinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act __ x_ Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

If yes, please enclose the amendment labeled Attachment A X
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all|& :
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.61;

22(d) (3)] :
Please enclose the CEO Certification labeled Attachment B : 2 X

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and|$#
5/11-74.6-22 (d) (4)] : _
Please enclose the Legal Counsel Opinion labeled Attachment C s X

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D X

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X

Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) {7) (D) and
5/11-74.6-22 (d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment | X

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5(d) (8) (B) and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J X

Cumulatively, have deposits from any source equal or greater than $100,000 been made into the special
tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made
into the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))

Provide an analysis of the special tax allocation fund. -

FY 2015
TIF NAME: Tax Increment Financing District #12

Fund Balance at Beginning of Reporting Period

[ s 225,439

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment S 149,747 | $ 1,598,767 98%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment. 0%
Local Utility Tax Increment 0%
Interest S 311 | $ 25,985 2%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources 0%
Private Sources 0%
Other (identify source ; if multiple other sources, attach

schedule) 0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)

Distribution of Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be completed where current or prior
year(s) have reported funds

1,624,752

100%

[$ 150,058 |
LS

| $ 159,581 |

I |

[ $ 159,581 |

[$ »(9,523)]

[$ 215,916 |

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*/(DEFICIT)Carried forward from Section 3.3)

[s (13,838,373)|




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
FY 2015
TIF NAME: Tax Increment Financing District #12

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 (0)] Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (g)(1) and (o) (1)
$ R
2. Cost of marketing sites—Subsections (q)(1.6) and (0)(1.8)
$ -
3.Property assembly: property acquisition, building demolition, site preparation and environmental
site improvement costs. Subsections (g)(2), (0)(2) and (0)(3)
$ -
4 Costs of rehabilitation, reconstruction, repair or remodeling of existing public or private buildings.
Subsection (q)(3) and (0)(4)
$ -
5. Costs of construction of public works and improvements. Subsection (q)(4) and (0)(5)
Dewey Detention Ditching 127,208
C Street Improvements 26,513
Siren Improvements 5,860
$ 159,581
6.Costs of removing contaminants required by environmental laws or rules (0)(6) - Industrial Jobs
Recovery TIFs ONLY )
$ -




SECTION 3.2 A

PAGE 2

7. Cost of job training and retraining, including "welfare to work” programs Subsection (q)(5), (0)(7)
and (0){(12)

8.Financing costs related to obligations issued by the municipality. Subsection (q) (6) and (0)(8)

9. Approved taxing district's capital costs. Subsection (q)(7) and (0)(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection ()(8) and (0)(10)

12.Payments in lieu of taxes as defined in Subsections 11-74.43(m) and 11-74.6-10(k). Subsection k
(q)(9) and (o)(11)

13. Costs of job training, retraining advanced vocational or career education provided by other
taxing bodies. Subsection (q)(10) and (0)(12)




SECTION 3.2 A

PAGE 3

14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (q)(11)(A-E) and (0)(13)(A-E)

$ -
15. Costs of construction of new housing units for low income and very low-income households.
Subsection (q)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

$ -
16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) -|
Tax Increment Allocation Redevelopment TIFs ONLY

$ -

[TOTAL ITEMIZED EXPENDITURES [ [s 159,581




Section 3.2 B
FY 2015
TIF NAME: Tax Increment Financing District #12

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount

Fournie Contracting Company, Inc. Const. of Public Works & Improve. S 127,208.00

Keel Engineering Inc. Const. of Public Works & Improve. S 17,128.00




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2015
TIF NAME: Tax Increment Financing District #12

FUND BALANCE, END OF REPORTING PERIOD I S 215,916
Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
Total Amount Designated for Obligations I S - | S - ]

2. Description of Project Costs to be Paid

Construction of Public Works & Improvements S 9,440,204
Professional Services & Administration S 304,202
Financing Costs S 700,000
Property Assembly 1s 1,359,883
Rehabilitation, Reconstruction, Repair or Remodeling S 1,750,000
Relocation Costs . S 500,000
Total Amount Designated for Project Costs [ S 14,054,289 |
TOTAL AMOUNT DESIGNATED | S 14,054,289 ]
SURPLUS*/(DEFICIT) [ $ (13,838,373)]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing



SECTION 4 [65ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2015 _
TIF NAME: Tax Increment Financing District #12

Provide a description -of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)
PAGE 1

FY 2015
TIF NAME: Tax Increment Financing District #12

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area:

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area

and list them in detail below*.

_12__

Estimated Investment
for Subsequent Fiscal

Total Estimated to

TOTAL: 11/1/99 to Date Year Complete Project

Private Investment Undertaken (See Instructions) 306,000 | $ -1 -

Public Investment Undertaken 1,272,118 | $ -1$ -

Ratio of Private/Public Investment 19/79 0

Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE

Country Sampler

Private Investment Undertaken (See Instructions) 36,000 $ -

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 2:

Retention Pond Improvements

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 366,990

Ratio of Private/Public Investment 0 0

Project 3:

Spruce/Sherman Stormwater

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 44,719

Ratio of Private/Public Investment 0 0

Project 4:

Page Ave Sewer Répair

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 26,817

Ratio of Private/Public [nvestment 0] 0

Project 5:

Belle Ave lmproverhenls

Private Investment Undertaken (See [nstructions)

Public Investment Undertaken 200,680

Ratio of Private/Public Investment 0 0
-|Project 6:

Scheel St Drainage Repairs

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 13,030

Ratio of Private/Public Investment 0 0




Project 7:
General Infrastructure Repairs

PAGE 2

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

82,420

Ratio of Private/Public Investment

0

Project 8:
Page Avenue Improvements

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

200,874

Ratio of Private/Public Investment

0

Project 9:
Zimmerman/Tommy Z's

Private Investment Undertaken (See Instructions)

250,000

Public Investment Undertaken

24,078

Ratio of Private/Public Investment

10 18/47

Project 10:
Perfection Painting

Private Investment Undertaken (See Instructions)

20,000

Public Investment Undertaken

Ratio of Private/Public Investment

Project 11:
Dewey Detention Ditch

Private Investment Undertaken (Seé Instructions)

Public Investment Undertaken

247,142

Ratio of Private/Public Investment

0

Project 12:
C Street Improvements

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

65,368

Ratio of Private/Public Investment

Project 13:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 14:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 15:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment




Optional: Information in the following sections is not required by law, but would be hélpful in evaluating the performance
of TIF in lllinois. *even though optional MUST be included as part of complete TIF report

SECTION 6

FY 2015

TIF NAME: Tax Increment Financing District #12

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment
project area was Reporting Fiscal Year
designated Base EAV EAV

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts
$ -
$ -
$ -
$ -
$ R
$ -
$ -
$ R
$ R
$ R
$ -
3 -
3 -
$ -
$ -
SECTION 7

Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
$ -
$ R
$ -
S -
3 -
3 -
$ -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District




ATTACHMENT B

CITY OF BELLEVILLE, ILLINOIS

MARK W. ECKERT, MAYOR

101 SOUTH ILLINOIS ST. CITY FLAG
BELLEVILLE, ILLINOIS 62220-2199 FR;;;?;‘EDL?\LGE
(618) 233-6810 JULY 6 1964

September 1, 2015

C.J. Schlosser & Company, L.L.C.
233 East Center Drive

P.O.Box 416

Alton, IL 62002

RE: Tax Increment Financing District #1, Tax Increment Financing District #2, Tax
Increment Financing District #3, Tax Increment Financing District #4, Tax Increment
Financing District # 8 Downtown South, Tax Increment Financing District #9
Southwinds Estate, Tax Increment Financing District #10 Lower Richland Creek, Tax
Increment Financing District #11 Industrial Jobs Recovery, Tax Increment Financing
District #12 Sherman Street, Tax Increment Financing District #13 Drake Road, Tax
Increment Financing District #14 Route 15 East, Tax Increment Financing District #15
Carlyle/Greenmount, Tax Increment Financing District #16 Route 15 West, Tax
Increment Financing District #17 East Main Street, Tax Increment Financing District #18
Scheel Street, Tax Increment Financing District #19 Frank Scott Parkway, Tax Increment
Financing District #20 Rt.15/South Greenmount, and Tax Increment Financing District
#21 Belle Valley Phase III.

Dear Gentlemen / Ladies:

I, Mark W. Eckert, the duly elected Mayor of the City of Belleville, Illinois, County of St.
Clair, and as such, do hereby certify that the City of Belleville has complied with all
requirements pertaining to the Tax Increment Redevelopment Allocation Act during the
municipal fiscal year ending May 1, 2014- April 30, 2015 to the best of my knowledge
and belief.

Sincerely,

City of Belleville

-
C)’WMQ\A).CJ%J\}

Mark W. Eckert
Mayor



ATTACHMENT C

'CITY OF BELLEVILLE, ILLINOIS

GARRETT P. HOERNER, CITY ATTORNEY

5111 West Main Street CITY FLAG
BELLEVILLE, ILLINOIS 62226-4728 DESIGNED BY o o
Phone: (618) 235-0020 V iy 6 e

Fax: (618) 235-8558
E-Mail: gphoerner@bellevilie.net

September 1, 2015
C.J. Schlosser
233 East Center Drive
P.O.Box 416
Alton, Illinois 62002

Re:  Illinois Tax Increment Redevelopment Act:
Fiscal Year 2015 (May 1, 2014 through April 30, 2015)

Tax Increment Financing District #1, Tax Increment Financing District #2, Tax
Increment Financing District #3, Tax Increment Financing District #4, Tax
Increment Financing District #8 Downtown South, Tax Increment Financing
District #9 Southwinds Estate, Tax Increment Financing District #10 Lower
Richland Creek, Tax Increment Financing District #11 Industrial Jobs Recovery,
Tax Increment Financing District #12 Sherman Street, Tax Increment Financing
District #13 Drake Road, Tax Increment Financing District #14 Routel5 East, Tax
Increment Financing District #15 Carlyle/Greenmount, Tax Increment Financing
District #16 Route 15 West, Tax Increment Financing District #17 East Main Street,
Tax Increment Financing District #18 Scheel Street, Tax Increment Financing
District #19 Frank Scott Parkway, Tax Increment Financing District #20
Rt.15/South Greenmount, Tax Increment Financing District #21 Belle Valley Phase
III.

Mr. Schlosser:

As City Attorney for the City of Belleville, Illinois (City), I have reviewed all
information provided to me by the Mayor and his staff for the period May 1, 2014 through April
30, 2015 (FY2015). I find that the City has conformed to all applicable requirements of the
Illinois Tax Increment Redevelopment Allocation Act set forth thereunder, to the best of my
knowledge and belief.

This opinion relates only to the time period set forth and is based upon information

available to me.
P Tt 72 LD

Garrett P. Hoerner



ATTACHMENT D

PARTII - ACTIVITIES

During its Fiscal Year ending April 30, 2015, the City of Belleville undertook or assisted
in the following activities within its Tax Increment Financing Districts:

TIE #1

TIF #2

TIF 43

TIF #4
TIF #8

TIF #9

© TIF#10

TIF #11
TIF #12

TIF #13

TIF #14
TIF #15

TIF #16
TIF #17
TIF #18
TIF #19

TIF #20
TIF #21

This District incurred expense of $45 000 to Colee, LLC for
reimbursement of improvements. )

This District incurred expense of $25,000 for a downtown light project.
$4,819,427 of tax incentive rebates were issued to school districts and
$47,497 of tax incentive rebates were issued to businesses. This District
also completed several public works improvements as well as performed
needed demolition activity.

No Material Activity.

This District incurred expense of $247,430 for incentives and new
sidewalks.

No Material Activity.

$748,905 was paid a developer to relmburse for costs incurred for
improvements that are part of a developer agreement. This District also
paid $93,300 for sidewalk and street light improvements.

No Material Activity.

This District incurred expense of $159,581 for street and ditch
improvements.

No Material Activity.

No Material Activity.

This District paid out tax incentive rebates of $643,028 for costs
incurred for improvements that are part of a devéloper agreement related
to a retail complex located near Greenmount Road. This District also
retired bond debt related to the retail complex.

This District paid out tax incentive rebates of $52,289 to a business. This
District also incurred expense to make improvements at the park.

This District paid $99,950 for the final payment for 18 S High Street
purchase. The District also paid for a new parking lot.

No Material Activity.

This District paid out tax incentive rebates of $472,421 to a business as
part of a developer agreement and retired bond debt related to that

. agreement,

This District paid out tax incentive rebates of $54,673 to a busmess
This District paid $26,900 for engineering related to the Belle Valley III
project.

26



ATTACHMENT H

TIF 12 Joint Review Board Minutes
Dec. 18,2014 11:45p.m —11:47p.m.

MEMBERS/TAXING BODIES:
Ryan Boike, School District 118
Brian Mentzer, School District 201
Katherine Porter, SWIC

Dennis Korte, Belleville Township
Ken Kinsella, Public Member

STAFE:
Eric Schauster, Economic Development & Grants Coordinator
Jamie Maitret, Finance Director

GUESTS:
Gene Norber

The TIF Joint Review Board was held at 11:45 a.m. on the first floor, Council Chambers, City Hall.

The annual TIF Joint Review Board meetings are to review the effectiveness and status of each TIF. The TIF Joint
Review Board members introduced themselves and what organizations they represented.

TIF 12
Eric Schauster asked the Board to elect a member from the public. Ryan Boike made a motion to elect Ken Kinsella,
seconded by Brian Mentzer, with all present members voting aye. Motion carried.

Eric Schauster asked the Board to elect a Chairperson. Ryan Boike made a motion to elect Ken Kinsella and seconded by
Katherine Porter with all present members voting aye. Motion carried.

Chairman Kinsella explained the adoption of rules for public participation (2-3 minutes per person) and asked for a
motion to adopt the rules. Ryan Boike made a motion to adopt the rules of public participation and seconded by Brian
Mentzer with all present members voting aye. Chairman Kinsella opened public participation. With no public present,
Chairman Kinsella closed public participation.

Eric Schauster gave a description of TIF 12. With a beginning value of $4,166,963.00 and a current value of
$6,956,880.00. Property values increased 67%. With no comments or questions from the Board, Chairman Kinsella asked
for a motion to adjourn. A motion was made by Dennis Korter to adjourn and seconded by Brian Mentzer. Motion carried.

Respectfully Submitted,
Kari L. Tutza
Transcribing Secretary



ATTACHMENT K

C. J. SCHLOSSER
& COMPANY, L.L.C.
CERTIFIED PUBLIC ACCOUNTANTS

CITY OF BELLEVILLE, ILLINOIS

TAX INCREMENT FINANCING DISTRICTS

ANNUAL REPORT
FINANCIAL STATEMENTS
APRIL 30, 2015
233 East Center Drive One Westbury Drive
P.O. Box 416 Suite 420
Alton, lllinois 62002 P | : P S St. Charles, Missouri 63301-2567
(618) 465-7717 St. Louis (314) 355-2586 W vrerlio Sy (636) 723-7611  St. Louis (636) 947-1008

Fax (618) 465-7710 Fax (636) 947-4558
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PART I — FINANCIAL INFORMATION




| C. J. SCHLOSSER | Terry Dooling
& COMPANY, L.L.C. David M. Bartosiak
CERTIFIED PUBLIC ACCOUNTANTS CindyA.Tefte[ler

Kevin J. Tepen

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH TAX INCREMENT FINANCING ACT

To the Honorable Mayor and
City Council of
City of Belleville, Illinois

We have audited the financial statements of the City of Belleville, [llinois’ Tax Increment
Financing District #1, Tax Increment Financing District #2, Tax Increment Financing
District #3, Tax Increment Financing District #4, Tax Increment Financing District #8
Downtown South, Tax Increment Financing District #9 Southwinds Estate, Tax
Increment Financing District #10 Lower Richland Creek, Tax Increment Financing
District #11 Industrial Jobs Recovery, Tax Increment Financing District #12 Sherman
Street, Tax Increment Financing District #13 Drake Road, Tax Increment Financing
District #14 Route 15 East, Tax Increment Financing District #15 Carlyle/Greenmount,
Tax Increment Financing District #16 Route 15 Corridor, Tax Increment Financing
District #17 East Main Street, Tax Increment Financing District #18 Scheel Street, Tax
Increment Financing District #19 Frank Scott Parkway, Tax Increment Financing District
#20 Route 15/South Green Mount Road, and Tax Increment Financing District #21 Belle
Valley 111 as of and for the year ended April 30, 2015, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the modified cash basis of accounting described in Note 1;
this includes determining that the modified cash basis of accounting is an acceptable
basis for the preparation of the financial statements in the circumstances. Management is
also responsible for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of the financial statements that are free
from material misstatement, whether due to error or fraud.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based ot our
audit. We conducted our audit in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement.

233 East Center Drive, PO. Box 416 80 Edwardsville Professional Park : One Westbury Drive, Suite 420
Alton, Illinois 62002 Edwardsville, lllinois 62025 St. Charles, Missouri 63301
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant estimates made by management, as well as evaluating the
overall financial statement presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the cash balances of the City of Belleville, Illinois’ Tax Increment Financing
Districts, as referred to in the first paragraph, as of April 30, 2015 and the revenues it

received and expenditures it paid for the year then ended on the basis of accounting
described in Note 1.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of
accounting. The financial statements are prepared on the modified cash basis of
accounting, which is a basis of accounting other than accounting principles generally

accepted in the United States of America. Our opinion is not modified with respect to that
matter. '

Other Matters

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial
statements of the City of Belleville, Illinois’ Tax Increment Financing Districts taken as a
whole. The other supplementary data on pages 14 and 15 is presented for the purpose of
additional analysis and is not a required part of the basic financial statements. This other
supplementary information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. This other
supplementary information was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the



financial statements themselves, and other procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements
taken as a whole.

The supplementary information on Pages 16 through 25 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information
has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.

Compliance with Laws and Regulations

The management of the City of Belleville, Illinois is responsible for the government’s
compliance with laws and regulations. In connection with our audit, referred to above, we
selected and tested transactions and records to determine the government’s compliance
with 65 ILCS 5/11-74.1-3, “Tax Increment Allocation Redevelopment Act”.

The results of our tests indicate that for the items tested, the City of Belleville, Illinois,
complied with Subsection (q) of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation
Redevelopment Act”. Nothing came to our attention that caused us to believe that, for the
" items not tested, the City of Belleville, Illinois was not in compliance with Subsection (q)
of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

C. () SM/CL-W L

Certified Public Accountants
Alton, Hlinois

September 30, 2015



SjusWIANE]S {eouruY SurIqUOD 0] SAY0U pue WodaI slojpne Juapusdapul Fuikuedurodoe syl 99§

ZI180pL. §  819°96 $  68YSS $  9I9°I€ § STLL06E §  chL'6Y $  (LI9'%91) §
ZI8°0¥L 81996 68¥°SS 919°1€ STTLOGE L 6Y (L19°891)
ZI80YL 819°06 68%°CS 916°1€ £68°CH3 ¢ £PL°6Y (L19%891)

- - - - ZE£€9 - -

- $ - 3 - $ - $ - $ - $ - $
TI80rL.  § 81996 $  68P°SS $  9I9°1E §  §TTLO6C $  £hL6P s (L19's91) §

- - - - TECE9 - -

- - - - 000°259 - (000°sL1)
Z180vL. $ 81996 $  68pss §  919¢ $  €6%I6IC $  cyL6y $§  £8€9 $
01#10MSIq 6# PLUSICY 8 WISIA P4 PLUISKT £# siq TH PIISI 1# Jowusig

BUIDURUL JUSWSIOU] Xe],
S10T ‘0¢ TV

SLOTIISIA ONIONVNIA LNFWNTIONI XV.L TIV
- SNOLLOVSNVYYL HSVD WO ONISIIV JONVTVE ANNd ANV
SALLITTULAVIT ‘SLASSY JO INTWALV.ES ONINIENOD

SLOIALSIA ONIONVNIL INTWTIONI XV.L

SIONITTI ‘HTTAATTIAL A0 ALID

oourejeg

pung pue SIBIQRIT [210]

souRRy PUNJ JRIOL

paILISYY

991418 1G9(] IO PR1o1nsay

A P SSIerT

s[qepuadsuon
aoueeg pund

samqel]

SIRSSY [R10],
I[qBAISISY SIION

spuny JII usemidg sncJ

STe85Y

4sed



SYUAWLIE}S [RIOUROY SUUIQIOD 0 $930U pue poedal s Jojpne juapusdspur Suiuedwoooe ouf 335 .

(6z8'6L7) ¢ (EpL6E) §  ¥IOMRT S olE81IT § £09°1L1  § 91661z  § 19529 §
(6z8°6L7) (Evi's€) YIROV8'C 01€°811 €09°1L1 916°S1T 19879
(678°6LT) (EvL6E) - 01811 €09°1L1 916°6C1T £9§°T9

- - vI8018°T - - - -

- $ - $ - $ - $ - $ - $ - $
(6786L7) § (epL6€) §  vIgov8T $  OLESIl  § €09l §  9I6SIT 0§ L9ST9 $
(000°182) (000°96) - - - - -

1L1°1 $  LST9S $ . yI80v8T $  OIEBIT 0§ €09°1Ll § 9leSlz 0§ 19S°Z9 $
L1# 0USiq 91# 10L081Q JUNOWUIIIL F1# 10081 €1 # WIS TI# PWsiq [ 1# 2813
SIAITRD

JurourRUL] JUSWIIOU] X8 ]

S10T ‘0€ TV

SLOTILSIA ONIDNVNIL INFWTIINI XVL TTV
- SNOLLOVSNVYL HSVD WOYJ DNISRIV JONVIVE NS ANV
SAILITIAVIT ‘SLASSY 40 INTFWHLV.LS ONINIFANOD

SLONILSIA ONIONVNIA INHINTIONI XV.L

SIONI'TI ‘ATTIATTTIG A0 ALID

souB[eg

pung pue ssIIqeI [B10L

sougreq puny [HoL

porLsey

901AIOS 1q3(] J0F PAIVIUSFY

(&g pung pue sa[iqery

S[qepuadSuoN
oueeg punyg

SatH[Iqer]

$138SY [810,
3[QBAISISY SAION

spuny I uesmiag on(g

51558y

Use)



SjuSLSIEIS TRISUBLY SUruiquod o ssj0u pue podss s 1o3ipre juspusdapur ButAuedwosos sy} 098

ILy's6E0l § 878655z §  (869°LE) 5 €08LT § 1il'6TzT §  €6TLIL $
1LY S6€°01 §78°¢ST (869°L¢) £08°LT 11L%6TT°T €6TLIT
9LL°500°S - (869°LE) €08°LT - €6TLII
£9£°07¢°S $T8°5ST - - 11L6222 -
ZEE€9 - - - - -
- $ - $ - $ - $ - 3 - $
ILrS6£01 § 8T8t § (869°LE)  § €08°LZ $  11L6zZ2C §  €6TLIL §
7EEE9 - - - - -
- - (000°96) - {000%) -
6SITEEDI §  8T8SST §  TOEWS $  £08°LT $ T1L°€€T°T ¢ €6TLIT §
ol pun.f LT#3WsIq 0T# 1sIq femyreq 81# 1013811
MIALG 100G yueLy
19°Q SuroueUl] JUIWIIOU] XL,

$10T “0€ TRdV
SLOTYLSIA SNIONVNIAL INFINTIONI XV TTY
- SNOLLDVSNVIL HSVD WOYA ONISTIY JONVIVE ANN ANV
SALLIIEVIT ‘SLISSV 4O INFNILVLS ONINIGNOD

SLOTILSIA ONIDNVNIA INFITYONI XV.L
SIONITTI ‘AT MATTIIL A0 XLID

souRRg

puny pue sanifiqel’ [eloL

J0UR[EG pung RI0L

paloLgsay

$31A155 1G9(] 0] PAOLISTY

olqepuadsuoN
wouereqd pung

senijtqert

SIOSSY [0,
S[qRAIOTY SIION,

spuny JII ussmiag angg

SEE

gsed



SjusLISIRIS [RIdURUL SUIUIGWOD 03 $330U pue rodar Stolpne juspuadspul FurAuedwosse sy) 2eg

Z18°0v. § 819°96 $ 68%°6S $ Eo._m_ $ STTLOGE § £rL'6Y $  (L19'891) § Iea) jo pug ‘eoueleq pund

S86°LIL 861°L91 Tr1°T8e 188°ST 60S°LEEY 63%°L01 {0zs'6v1) Jes 4 jo Furuuigeq ‘soueleq puny
17822 (08s°0L) (£59‘922) SEL'S (¥8Z°0¢) 9vLLS) Ls0'61) $3s) Jupoureuy pUR SHUSWASIAGSI]
(4spun)) A0 se01n0§ Furoueurf
2410 pue s3d1e99y JO $590XF
(000°007) (000°0S1) {000°001) - (£9¢°8€L7T) (000°sL) - (89s)) seamog
Jumouruly YO [T
(0007002) (000°0S D) (000°001) - (I8T°19.7) (000°5L) - mQ s1oysuely Fugeisdg
- . - - - - - u] stegsuel ], Sunetad
B - - - 81L°TC - - S3eS 135Sy PIXL] JO SPaadol]
(sas) seoumog Sumoueyly I8YI0
L28°TTT 0TH'6L - (€569°971) SEL'S 6LTR0ET PSTLI (L60%6T) SIUSWISSINGSI(T (LopUp))
1970 s¥d1203Yy JO $820%4
080°6+8 000°S 0E¥TST - 9I¥°966"8 LIL'TY 080°8¢ SIRUIISINGSI(] FRIOL
09€°€59 - - - $e8°¢T - - saBreqs) [easty pue 1sa1sjuy
i - - - Y6V rLT - - jedoug
- - - - vT6'998Y - - SIeqI xe L
00£°€6 - 0k LT - 850°876°C §7T0E - KepnQ rende)
0Z¥'T01 000°S 000°S - S01°19S 14384t 080°8¢ S30JAIZS [eMIORNUOT)
SIAWRSINGSI(]
LO6TLOTT 0Trv8 LLL'STY SEL'S $69498°01 1068 £86°8¢ skliaosy 1e30],
B - - - SEV'E9 - - I8Y10/SIURWISSINGUITSY
wo'c ¥ 8¥1 96 0811 [*iat 6 152131U]
- - - - £0L°0€1 - - : [PIuauIIsA0S Y]
698%690°'T $  600°¢8 $ 679%TL &  6L9C $  LIL'8S9'01 §  $788S $  ¥L68E $ soxe], Anedosg
:s1drsoay

01# PLSI 6# OIS 84 0WSIq v# 10msIq £ PUSIA 741081 1#0MSIq

SupURLL] JUSWSIOU] Xe],

$10Z '0€ TRIdV QIANT AVIA FHL 904
SLOTYLSIA ONIDNVNIL INFNTIONI XYL TV
- SNOLLOVSNVYL HSVD IWOYL ONISIIV FONV IV AN(1L NI STONVHD ANV
SINAWISINASIA *SLAIEDTT IO INFWILYLS ONINIGNOD

SLOTILSIA ONIONVNIA INTATIONI XV.L
STIONI'TII ‘T TTIATTIAG 4O ALID



sjuawayess [erouruy Suquos o} sajou pue podai s 10y1pne juapuadeput Sulfuedwoooe oyp 993

(6z8'6L7) §  (EpL'6€)  §  vegOV8T S olE€gil  §  €09°LLL  § 9leSlT  § L9ST9  § Iea 4 Jo pug “oue[eq pung
8179 (CP6H61) €9CLTEE 990°LET $08°0Z1 6£4°5TT ¥$8°96 122 X Jo Buruuidog ‘daueieg pung
(119°1L0) 20T'5S1 (6€5°98%) (952°31) 86L°0s (€zs'6) (L8T7E) sas() BupoueLlg puE SHUILASINGSL(]

(1apup)) oA seomnog Furousul]
Jay10 pue $1d10a7 JO $590%yY

- - - (60%°601) - - (000°05) (sesP) s92m0g
Surourul] PYIQ [B101,
- - - (60t°601) - - (000°0S) Q) siagpsuel], Sunerado

- uf ssaysuei], Sugeiad()
- - $2|BS Jassy POXI] JO $Po90id
(sas7)) seoInog uIdUBLL JOYIQ)

(T19°1LT) 70T°5S1 (6£5°08%) £59°06 86L°0S (czs6) £1L°S1 ' syuswesIngsI(] (Jopuf])
JoA0) 911909y 3O $590%Y
SPOEie TES°LY $86°11T°€ 000°S 000°S 185651 000°S SUDWIRSINGSI €10,

- - 166°65S ] - - - - sa%Iey”y [BOSI] PUR 1SSI3U]
056°66 - 000666 - - - - jedouLig
050°0¢ 682°TS 8TO'EY9 - - - - $31BqaY X2l
198281 E0°LT . : , 185651 - £ennQ eude)
¥81 60T°8 90t'31 000°¢ 000°S - 000°S $O0IAISG [BNIORRUOD)

SIUBLIRSINGSI(]

YEF 1Y YEL'TYT 9Py STLT €59°66 36L°5S 8S0°0S1. £1L°0T sydiooay] (210,

= = Z - - - - JSYI0/SIUOWRSINGUISY
oy <g 8L [43% 98¢ [1€ S91 1594010

- - THo'REY 1 - - - - [eausuIwsA0Z oI
R8¢ 1Y $  6LOTHT  $ 950°98Z°1 ¢ 10E°S6 $ zisss §  LvL'eyl  §  8PE0T $ saxg ], Auadot

sydiesay]
Li#PImsIq O#PLISL] JENOWNS3ID PI#PIsIq 1% PIsIq T1# pwsig [ 1# Pwsiq
RIAPE)

SUIDUEUL,] JUSLLIAIOU] XE,

S10T “0€ TRIAY JIUNE YVHA dHL Y04
SLONILSIT ONIONV NI INFWHIONI XVL 1TV
- SNOILOVSNYUL HSVD NOUA DNISIUY HONVYIVE NN NI SHONVHO ANV
SINHWHSINESIA ‘SLdIEDFY 40 INFWILVLS ONINIEWOD

SLORLLSIA ONIDNVNIA LNHNHRIDNI XV .L
SIONITII ‘ATTATTTILD A0 ALID



SJUSWISIE]S [BIoUBUY SUIUIQUIOD 0} $310U pue Hode sloipne juspuadapuz Surkuediuosde ayl 05§

1L1'56€°01 § 878'ssz  § (8698} €08°LT $ 11L°672°T  § €6TLIL  § Jea A JO puy oougleg pung
LISVILTI 0S€°5ST (Lr'st) €LPTI 656°981°C 7E8Z8 1ea A jo Supuuidog ‘eoue|sg pung
(ove61E'D) 8LY (152'27) 0ge’s1 wley 65V S sas() SulouruL pUe SJUSWISINGSIJ
(1apun) 1240 ssornog Sutourul]
oy pue s1dieoay] jo §500%H
(ZTL98O1E) 00€¥ST - - - - (sasp)) $59100§
Surouruld 18410 [€10],
(069°SH¥ E) - - - - - nQ sigysuei], Sunniedo
00£PST 00£ST - - - - uj sioysuel], BuiessdQ
81L°7T - - - - - $5[BS 1988y PAXL JO SPIsd0I]
(sas()) semanog Suoueurg YO
97¢ 648’1 (TT8°¢sT) (44a) 0£ESI ST'ey 657 ¥E s1ULRsINgsI (1opup])
19AQ) 511009y JO $$99XH
78T V6651 710957 006'9T £L9°65 170°€01°T 06L SIUSWRSINGSYT [BIOL,
£C6'EP8'E Z10%vsT - - CLISSET - Sofeyy) [BOS1] PUE 359133U]
P 6781 - - - 000°09T - Jedisunig
S8E'611%9 - - €L9°%S 12TV°TLy - SSIEQNY X8,
6L1D69C - 006°9T - - 06L AepnQ [ende)
15£°508 - - 000°S SHPs1 - S80[AIOS [eNjOR[UOD
SiuswRsIngsi(l
809°€P8L] 061 6V9% €00°SL £619¥1°T 6¥T'SE sudeony [eI0],
SEP'ED - - - - - IOIO/SIUDLSSINQUITSY
L95°L1 061 TL oy 81S 43 Isaropuf
095408°C - - 78E'7E £€8°00T°1 - [B3USTUISAOB IS}
9p0°8S6'v1 § - $  LLSY $ 185°0¥ §  Tevwe § Lllse $ soxe] Auadolg
‘ 511009y
{0l pung 1Z# owsiq 0z# 121asiq Kemjied 81#Jo1n81Q
QVIAIRS Boag yuely -
1923 Juroueul] JUSWIAION] XB],

$10T “0€ TRV IANE UVHA GHL Y04
SLOMLLSIA ONIONVNIL INFIWHIONI XV.L TV
- SNOLLOVSNVYL HSVD WOUH ONISIIV FONVIVE ANNA NI SHONVHD ANV
SINTWASYNGSIA ‘SLIIADHY 40 LNFWHLVIS DNINIGWOD

SIDONILSIA ONIDNVNLI INANTADNI XVL
SIONITTI ‘ITNATTTAL 4O ALID



NOTE 1:

NOTE 2:

CITY OF BELLEVILLE, ILLINOIS
TAX INCREMENT FINANCING DISTRICTS

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounts of the City are organized on the basis of funds, each of which is
considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise its
assets, liabilities, fund balance, revenues, and expenditures or expenses as
appropriate. Government resources are allocated to and accounted for in
individual funds based upon the purpose for which they are to be spent and the
means by which spending activities are controlled. Special Revenue Funds are
used to account for the financing of public improvements or services deemed
to benefit properties within a specific area. The City established the Tax
Increment Financing Districts in the fiscal years ended April 30 as follows:

Districts #1 and #2 1984
Districts #3 and #4 1986
Districts #8, #9, #10 and #11 2000
District #12 2003
District #13 : 2004
District #14 2006
Districts #15, #16, #17, #18 and #19 2008
District #20 2009
District #21 2010

The statements reflect the modified cash basis of accounting. Accordingly,

revenue is recognized when cash is received and expenditures are recognized
when paid. '

The accompanying financial statements were prepared for the Tax Increment
Financing Districts only, to reflect their cash balances as of April 30, 2015
and revenues received and expenditures paid for the year then ended. These
statements are not intended to present the financial position and results of
operations of the entire City of Belleville, Illinois as of April 30, 2015.

CASH

The City is authorized by state statute to invest in: obligations of the United
States of America; interest bearing accounts of banks; savings and loan
associations or credit unions which are insured by the Federal Deposit
Insurance Corporation, the Savings Association Insurance Fund or other
applicable law, respectively; certain short-term obligations of corporations
organized in the United States; money market mutual funds; and in a fund
managed, operated and administered by a bank.
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CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3:

The carrying amounts and the bank balances of the Tax Increment Financing
Districts’ deposits were $10,332,139, and are entirely insured or collateralized
by securities held by the City’s agent in the City’s name.

LONG-TERM DEBT

Outstanding bonds payable and notes payable for the Tax Increment
Financing Districts are presented in the City’s combined financial statements.

The following is a summary of Tax Increment Financing bonds outstanding
for the year ended April 30, 2015:

Tax Increment Refunding Revenue Bonds, Series 2007A Bonds, dated
September 28, 2007, interest ranging from 5.00% to 5.70% payable May 1
and November 1, with principal payments of $80,000 through $1,955,000
due on May 1 and November 1 through 2024. The balance due on these
bonds as of April 30, 2015 is $15,005,000.

Taxable Business District Revenue Bonds, Series 2007B Bonds, dated
September 28, 2007, interest at 7.875% payable May 1 and November 1,
with principal payments of $230,000 to $790,000 due on May 1 and
November 1 through 2021. The balance due on these bonds as of April 30,
2015 is $6,555,000.

General Obligation Bonds, Series 2011, dated February 17, 2011, interest
ranging from 5.00% to 5.25% payable January 1 and July 1, with principal
payments of $905,000 to $1,100,000 beginning in January 2027 through
2031. The balance due on these bonds as of April 30, 2015 is $5,000,000.

Local Government Program Revenue Bonds, Series 2011A, dated October
27, 2011, interest ranging from 6.00% to 7.00% payable January 1 and
July 1, with principal payments of $635,000 to $2,025,000 due on January
1 and July 1 through 2027. The balance due on these bonds as of April 30,
2015 is $15,175,000.

Local Government Program Revenue Bonds, Series 2011B, dated October
27, 2011, interest at 8.75% payable January 1 and July 1, with principal
payments of $49,929 to $266,277 due on January 1 beginning in 2019
through 2026. The balance due on these bonds as of April 30, 2015 is
$1,560,000.

11



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3: LONG-TERM DEBT (Continued)

Local Government Program Revenue Bonds, Series 2011C, dated October
27, 2011, interest ranging from 7.125% to 9.25% payable January 1 and
July 1, with principal payments of $185,000 to $845,000 due on January 1
and July 1 through 2022, The balance due on these bonds as of April 30,
2015 is $4,875,000.

The following is a summary of Tax Increment Financing notes and capital
leases outstanding for the year ended April 30, 2015:

Capital Lease, dated July 19, 2012, interest rate of 2.55 percent payable in
ten annual installments of $56,061 through July 20, 2022. The balance due
on this lease as of April 30, 2015 is $400,601.

Capital Lease, dated February 11, 2013, interest rate of 1.97 percent
payable in six semiannual installments of $52,224 through August 11,
2015. The balance due on this lease as of April 30, 2015 is $51,712.

Capital Lease, dated February 11, 2013, interest rate of 3.278 percent
payable in twenty-four semiannual installments of $19,910 through

January 11, 2025. The balance due on this lease as of April 30, 2015 is
$336,826.

The annual requirements to amortize Tax Increment Financing related debt as
of April 30, 2015 are as follows:

April 30, Principal Interest Totals
2016 $ 4,376,380 $ 2,914,806 $ 7,291,186
2017 2,640,810 2,845,502 5,492,312
2018 2,929,015 2,678,453 5,607,468
2019 3,271,214 2,435,396 5,706,610
2020 3,710,785 2,107,308 5,818,093

2021-2025 21,591,039 6,464,666 28,055,705
2026-2030 9,333,896 1,515,853 10,849,749
2031 1,100,000 57,750 1,157,750

$ 48,959,139 $ 21,019,734 § 69,978,873

NOTE 4: REDEVELOPMENT AGREEMENT

The City entered into a redevelopment agreement to develop an area within a
tax increment financing boundary by which the developer would incur
reimbursable costs which would be submitted for payment through Tax
Increment Finance Notes. The debt would then be retired with tax revenues

12



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

generated from the increase in values of the developed properties. The notes
are payable solely from the new revenues and do not constitute a debt of the
City.

The City made payments to reduce the principal amount of the Tax Increment

-Financing notes for the Reunion Development Project agreement by $95,545
during the year ended April 30, 2015. These payments are being reported as
development expense in the financial statements. The note balances related to
this project in the total amount of $19,207,627 are still outstanding and not
reflected in the debt of the City as of April 30, 2015.

13
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PART II - ACTIVITIES

During its Fiscal Year ending April 30, 2015, the City of Belleville undertook or assisted
in the following activities within its Tax Increment Financing Districts:

TIF #1

TIF #2
TIF#3

TIF #4
TIF #8

TIF #9

- TIF#10

TIF #11
TIF #12

TIF #13

TIF #14
TIF #15

TIF #16
TIF #17
TIF #18
TIF #19

TIF #20
TIF #21

This District incurred expense of $45,000 to Colee, LLC for
reimbursement of improvements. '

This District incurred expense of $25,000 for a downtown light project.
$4,819,427 of tax incentive rebates were issued to school districts and
$47,497 of tax incentive rebates were issued to businesses. This District
also completed several public works improvements as well as performed
needed demolition activity.

No Material Activity.

This District incurred expense of $247,430 for incentives and new
sidewalks,

No Material Activity.

$748,905 was paid a developer to reimburse for costs incurred for
improvements that are part of a developer agreement. This District also
paid $93,300 for sidewalk and street light improvements.

No Material Activity.

This District incurred expense of $159,581 for street and ditch
improvements.

No Material Activity.

No Material Activity.

This District paid out tax incentive rebates of $643,028 for costs
incurred for improvements that are part of a devéloper agreement related
to a retail complex located near Greenmount Road. This District also
retired bond debt related to the retail complex.

This District paid out tax incentive rebates of $52,289 to a business. This
District also incurred expense to make improvements at the park.

This District paid $99,950 for the final payment for 18 S High Street
purchase. The District also paid for a new parking lot. '

No Material Activity.

This District paid out tax incentive rebates of $472,421 to a business as
part of a developer agreement and retired bond debt related to that -
agreement,

This District paid out tax incentive rebates of $54,673 to a business.

This District paid $26,900 for engineering related to the Belle Valley III
project.

26



PART IIT - OBLIGATIONS

During the fiscal year ending April 30, 2015, the City of Belleville did not issue any
additional Bonds. Further descriptions of outstanding debt and future debt service
requirements are detailed in the Notes to Financial Statements.
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ATTACHMENT L

C. J. SCHLOSSER J. Terry Dooling
& COMPANY, L.L.C. ‘ David M. Bartosiak
CERTIFIED PUBLIC ACCOUNTANTS Cindy A. Tefteller

Kevin . Tepen

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH TAX INCREMENT FINANCING ACT

To the Honorable Mayor and
City Council of
City of Belleville, Illinois

We have audited the financial statements of the City of Belleville, Illinois’ Tax Increment
Financing District #1, Tax Increment Financing District #2, Tax Increment Financing
District #3, Tax Increment Financing District #4, Tax Increment Financing District #8
Downtown South, Tax Increment Financing District #9 Southwinds Estate, Tax
Increment Financing District #10 Lower Richland Creek, Tax Increment Financing
District #11 Industrial Jobs Recovery, Tax Increment Financing District #12 Sherman
Street, Tax Increment Financing District #13 Drake Road, Tax Increment Financing
District #14 Route 15 East, Tax Increment Financing District #15 Carlyle/Greenmount,
Tax Increment Financing District #16 Route 15 Corridor, Tax Increment Financing
District #17 East Main Street, Tax Increment Financing District #18 Scheel Street, Tax
Increment Financing District #19 Frank Scott Parkway, Tax Increment Financing District
#20 Route 15/South Green Mount Road, and Tax Increment Financing District #21 Belle
Valley III as of and for the year ended April 30, 2015, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the modified cash basis of accounting described in Note 1;
this includes determining that the modified cash basis of accounting is an acceptable
basis for the preparation of the financial statements in the circumstances. Management is
also responsible for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of the financial statements that are free
from material misstatement, whether due to error or fraud.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement.

233 East Center Drive, PO. Box 416 80 Edwardsville Professional Park : One Westbury Drive, Suite 420
Alton, Hlinois 62002 Edwardsville, Nlinois 62025 St. Charles, Missouri 63301
{618) 465-7717 .Fax (618} 465-7710 {618} 656-2146 Fax (618) 656-2147 (636) 723-7611 Fax({636)947-4558

www.gjsco.com



An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including assessment of the risks of material misstatement of the financial
statemenits, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant estimates made by management, as well as evaluating the
overall financial statement presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the cash balances of the City of Belleville, Iilinois® Tax Increment Financing
Districts, as referred to in the first paragraph, as of April 30, 2015 and the revenues it

received and expenditures it paid for the year then ended on the basis of accounting
described in Note 1.

Basis of Accounting

We draw attention to Note I of the financial statements, which describes the basis of
accounting. The financial statements are prepared on the modified cash basis of
accounting, which is a basis of accounting other than accounting principles generally
accepted in the United States of America. Qur opinion is not modified with respect to that
matter. -

Other Matters

Supplementary Information

Our audit was conducted for the purpose of forming an opinjon on the financial
statements of the City of Belleville, Illinois’ Tax Increment Financing Districts taken as a
whole. The other supplementary data on pages 14 and 15 is presented for the purpose of
additional analysis and is not a required part of the basic financial statements. This other
supplementary information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. This other
supplementary information was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the



financial statements themselves, and other procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements
taken as a whole,

The supplementary information on Pages 16 through 25 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information
has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.

Compliance with Laws and Regulations

The management of the City of Belleville, Illinois is responsxble for the government’s
compliance with laws and regulations. In connection with our audit, referred to above, we
selected and tested transactions and records to determine the government’s compliance
with 65 ILCS 5/11-74.1-3, “Tax Increment Allocation Redevelopment Act”.

The results of our tests indicate that for the items tested, the City of Belleville, [llinois,
complied with Subsection (q) of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation
Redevelopment Act”. Nothing came to our attention that caused us to believe that, for the

" items not tested, the City of Belleville, Illinois was not in compliance with Subsection {(q)

of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

C. Q). Sehlem 7y trc

Certified Public Accountants
Alton, Hlinois

September 30, 2015





